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BmR - 2Q26

Mas B8 2Q26 1Q26 2Q25 QoQ YoY

= UTA 1,281 1,638 1,302 -22% 2%

== FEH 494 690 511 -28% -3%
FEH = 38.6% 42.1% 39.2%

=2 621 633 591 2% 5%
=5 HO=WEEE 48.5% 38.6% 45.4%

=RiEm -127 57 -80 - -
=AM TR -10.0% 3.5% -6.2%

HIFERER 151 7 -215

MAIE m 24 64 -296 -63% -

FRIERE R -30 29 77

JEEHI R -11 By -29

HNEBNREATIEE 65 42 -190 56% -
AR 5.1% 2.5% -14.6%

B EER e ®T) 0.40 0.25 -1.10 60% -

KRERE IR - FEF(L 1.6% 1.0% -4.1%

e IHE 59 60 66

B ARS7 M 49 15 73
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3.7% /0.1% Yo7

XA N / 1.3% KXAESZ:EM -8%
\‘ - AR S BH 21%

" (SRR 218%
EEHHER -56%
61.8% " 5 RE 71%
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e B8 1H26 1H25 YoY

=RUIA 2,919 3,166 8%

=k FE A 1,184 1,178 1%
FEF= 40.6% 37.2%

=2 1,254 1,371 9%
=XEMRO=WEEE 43.0% 43.3%

=R1Em -70 -193 -
=2 A T = -2.4% -6.1%

HIFERER 158 -205

MAEIE = 88 -398 -

FIEME R 0 -99

JEYE I -18 -31

HAEBREATIETE 107 -268 -
Al = 3.6% -8.5%

BRAER Ghatmr) 0.64 -1.61 -

IR H BN =R — FETE1L 2.6% -6.1%

ITEHEEE R 119 131

E g 65 168




BEB{EER - 1H26

25 s 2026/6/30 PAVPATETER 2025/6/30
maE a8 g % g a 5 7
IRE 835 9% 829 8% 556 6%
IR & EBUITEE 771 8% 904 9% 809 8%
7= 1,887 20% 2,005 20% 2,039 21%
Bt ReEE 813 8% 375 4% 423 4%
REAIRE 241 2% 210 2% 169 2%

S EE = 3,310 34% 4,061 40% 3,933 40%
H'{’@?E,ﬁ%}]%’z 1,804 19% 1,794 18% 1,970 20%

EERE 9,660 100% 10,177 100% 9,898 100%
mej8aE 3,832 40% 3,729 37% 3,000 30%
REREM 1,040 11% 1,565 15% 1,662 17%
HitIERE B 1E 330 3% 339 3% 534 5%
BEHEE 5,202 54% 5,633 55% 5,195 52%
E‘Eﬁuxﬁle: 1,791 1,791 1,791
=B EE 4,459 46% 4,544 45% 4,703 48%
FRRHEEE Gha®T) 25.2 25.3 25.6
eI (/)ILE)J%)X//)ILEHE'TE) 112% 110% 128%
HEEERILR 65% VASYZ 65%
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Biceps Curl / Triceps Extension Leg Extension / Leg Curl Low Row Chest Press / Shoulder Press
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#1
#2
#3
#4
#5
#6
#/
#8
#9

#10

]

H ABEHES EHER
o i " &

== (%

Anytime Fitness -
Planet Fitness 2,700+
Orangetheory Fitness 1,300+
F45 Training 600+
LA Fitness 600+
Snap Fitness 460+

Crunch Fitness -
24 Hour Fitness 270+
Retro Fitness 200+
Gold's Gym ~200

F Ik
5,500+
2,800+
1,400+

2,000+

1,000+
400+

500+
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BEARMIZREENRE : BAMHERIER0.3%

H

ZHES =M

182m=5%

20325

r

135 R

1.39==x

2025 FSFXAZIU

4.9% CAGR/
182

124

FiEEEBAXEE1,200E T EHIEMIS

2024
B £4 BT
R

2032

BT

2081%' =TT

2032FHIZHE
0.36E=7%

2025 F RFEHAZUN

71.5% cAGR

117

208

£ Bl ER
872z=x

2032F hHi5IRE
0.11e=x

2025 F IS FEWMESUL

71.0% CAG/

872
513

2024 PAVEY

2024 PAVEY
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https://www.skyquestt.com/report/home-fitness-equipment-market
https://www.futuremarketreport.com/industry-report/commercial-fitness-equipment-market/
https://www.marketsandmarkets.com/Market-Reports/electric-bike-market-110827400.html

NFIEhFEWASEIC

1.8% 1.3%

2025 711.2%
1.3% /11%
5%\ /1.1%

023 7675 --

9%/1 3%

0.5%

2021 84.5%
ZHES=M mERESmTM mEEER EHHE mPINXE  wmHEA
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#1
#2
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#4
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\L|i

Anytime Fitness
Planet Fitness

Orangetheory Fitness

Crunch Fitness

24 Hour Fithess

1l

SERBEHES B

am h#

F45 Training
LA Fitness

Snap Fitness

Retro Fitness
Gold's Gym

B4

}i}i:

2,700+

1,300+
600+
600+
460+
270+

200+
~200
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E)

FEET

)

=Ll =] 2021 2022 2023 2024 2025
=FEWA 11,742 7,122 7,786 7,217 6,121
=YD 7,685 5,037 5,119 4,640 3,918
SEEF 4,057 2,085 2,667 2,577 2,203
=XEH 3,269 2,442 2,766 2,547 2,616
=i F 785 -384 -98 30 -414
HAIIE S 548 -81 -169 79 -779
N b=y 440 -76 -123 72 -561
BiREER FTa%IT) $3.47  -$0.61 -$0.88 $0.45 -$3.35
ER =R 346%  29.3% 34.3% 35.7% 36.0%
ERERR 27.8%  343% 35.5% 35.3% 42.7%
=R R 6.7% -54% -1.3% 0.4% -6.8%
g 3.8% -1.1% -1.6% 1.0% -9.2%
P B AR s R M =R 10.4% -2.0% -3.1% 16%  -12.9%

2021

-11%

1%
-26%
-10%
-58%
-67%
-67%
-710%

2022
-39%
-34%
-49%
-25%

YoY (%)

2023

9%
2%
28%
13%

2024
-1%
-9%
-3%
-8%

2025
-15%
-16%
-15%

3%
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2021
100%

10%
14%
29%
24%
64%

5%
11%
36%

LR EELE
2022 2023
100%  100%

9% 10%
9% 9%
25% 22%
31% 33%
66%  58%
12% 17%
9% 9%
34%  42%

2024
100%

10%
11%
20%
35%
55%
16%
10%
45%

2025
100%

6%
11%
20%
40%
56%
15%

1%
44%

WMeE a8 2021 2022 2023 2024 2025
EEMEE 12,201 11,965 11,289 11,124 10,227
IRE 1,213 1,121 1,159 1,159 610
FE IR AR RUFE UL R4 1,649 1,096 1,072 1,211 1,109
=8 3,531 2,989 2,474 2,251 2,091
EEEE 2,924 3,692 3,756 3,934 4,065
=FEpk 7,820 7,901 6,517 6,172 5,759
REAER 558 1,484 1,919 1,831 1,578
IR RN 1B 1,371 1,062 985 1,128 738
REERHRER 4,381 4,064 4,772 4,952 4,468
FELSIR TR 38 88 K21 73 70 51 58 69
FEEEXE 158 236 195 186 202
AR B EXE 109 88 73 83 87
IRERIREAR 122 218 173 160 185




IR E %
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etk a8 2021 ‘ 2022 ‘ 2023 ‘ 2024 ‘ 2025
i B R 2] F A 440 -76 -123 72 -561
AR BE PL 318 63 0 87 82
SR FrekT) 2.51 0.50 0.00 0.50 0.50
EL Y ES 72% - - 121% -
IR & R AE R X 6.6% 1.2% - 2.3% 2.6%
YEE -

1. 2021-2025E & BAIGEF R E RSB A— B 2 B E:E -
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