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| 100% #% #4F % -

NFALRFEAPAECED A L H P F AR F R L Bk
R o

(=) Mtk 2

LHXPHE S L BREXETHELSH T L 303 120 % o
PR A 2R T ELIMBFTAEFRRL LR
TUEE  FHPHFFERRT RRE LIS LR B, ©
B EERLAIGTFR2ERZARES  VERRE YA
PEPEZIEHIE YA ERGY kG o

EHE PR FFDFIRD G * F AR BRI 84 2L o
FHYPFFHErFL A BFeEIy BT B2 2L 3 Y
REVRPBFMHBAR R AEEARFE T Y E GDPIER 2 &2 ¥
BY o EH2XPHEH A2 BFELGRT 2PYEY FEA
T U EkERGY ARk RIFY AL S .

FITEBHETLIHE S FRKAEMBARY EH 7 g2 R
FH T v e g ff EHESPERVH M BIERE > L Y
R b o Bl R vtz EFRIGRIINEE o

LE NP BB BRI L AT
112 & 12 » 31

@ % L LI B I ATE365%
A ) 1 ~60 % 61~120% 121~180=x 181~365=% 2 B %W in7s & I

PG AL F 0%~5.72% 0%~60.57 % 09%~83.82% 0%~91.89% 0%~100% 100%
BER £ F $ 936,370 $ 136,424 $ 15441 $ 26,155 $ 13,516 $ 73,826 $ 1,201,732
FRAEA (T
FPETIEL) ( 6,107) ( 8211) ( 9,070) (__21,068) ( 12,406)  ( 73826) (__130,688)
Fa 1S+ A $ 930,263 $ 128213 $ 6,371 $ 5,087 $ 1,110 $ $ 1,071,044
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I

111 & 12 * 31 p

il @ /A U ) B &I ATE365 %
ES W H 1 ~60 % 61~120% 121~180% 181~365=% 2 B % 7 & I
ALK 0%~5.65% 0%~36.04% 4.19%~57.50%  5.26%~58.75% 5%~100% 100%
SR G &R $ 865,336 $ 167,372 $ 103,311 $ 14,155 $ 31,576 $ 151,873 $ 1,333,623
FHFL (EHR
WG TR ( 3323) (___16122) (__32969) ( 6537) (__ 27,407) (__151,873) (__238231)
Hrgl 15 & A $ 862,013 $ 151,250 $ 70342 $ 7,618 $ 4,169 $ - $ 1,095,392
gE o4 8%~ New Level UK Ltd.*t 107 # 2 % 26 p # 4

Mﬁﬂﬁié%%ﬂ@ﬁﬁ’ﬁiluﬁlza319i’@ﬁm%

& 3E 9 B 108,645 ool N b iR e tR 2 w T £ EE Y F &

T

T

She

??Qﬁé%ﬁﬁaw’ﬁﬁéﬁaﬁ%%ﬁ?ﬁﬁﬁi&ﬁﬂﬁ
T A 22 e 112830 FHx22riEB 8568HAH4a
B ow oo tE AR R R Bt A AP MO TR AR R I 4

e e 30 & S 4F % 2 B h T A AT

112# & 111& &
R <11 $ 238,231 $ 160,010
RS F S & - 73,026
T AE R R 4 ( 3198) ;
B AERF B ( 103,696) ( 293)
oh g 8 £ 4F (_ 649) 5,488

# KRR $ 130,688 $ 238,231

L R LN

EEH S FTHEAE S BRI ERIME - B AR
¥z H @ oo
EE P REFHEE Bl 2 BlriE R EHERETF G T

FE R E AR AMBRR o &8 27 111 & & ¢ ﬁ‘*‘ur‘é’%»]’(tbi
#7 39,500 A 2 EEGIFH L BRIFF R B EHF T EFY
wofE AR AR o

Ble f B H 3 e&HE 2P 24+ o F Fitness Equipment

Services, LLC.d " §a # # &2 & 2.

am
“

EREE Y —ﬁ BELE S 4

PP EARDBEMFESR S FH 2PN 111 ERC Y P FR A

Rl

f2 T pE AT o W 108,788 iF (% 4 3,650 * = ) jaix 109 & Jc pi-
Fitness Equipment Services, LLC.PF & i 4> % & Jc 2 2k & o &2
R FLERWE BT R AL ) Rz L
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oLt 2P ALFRAAEAAT 111 & 12 7 31 p A H @ Bl
49,818 ¥ ~ (% &£ 1,622 + ~ ) 2 H & ek — M % 4 24,909 + ~
(24811 H <) e A& pFize »112# 3 2#cfcr »
L AP Fn 111 & Rmspe 34 36,263 F 2 (HE7] L 2 2 )
;g_x,_r I oo o
[E 3
112#12% 31p 111#12% 31p
o & $ 1,896,332 $ 2,226,015
[ ot 275,514 346,970
[ 175,929 227,624
R 126,720 188,847
$ 2,474,495 $ 2,989,456
G A T
1124 B 111# &
SH B2 G A $ 4,991,189 $ 4,882,928
FRER R EFA 65,465 73,502
e F A 62,732 80,826
$5,119,386 $ 5,037,256
EEHOF AT RTEFRZ T AT ARz - o

112#127 31p

111#12% 31p

E i pAx $ 98,877
g 64,528
CEEY X 20,512
3w 3,817

$ 187,734
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$ 113,169
63,671
30,002

8,058

$ 214,900



EHEMMBE L ZF oF

AEEHMBEFELHEAL

“~

Y o T

SRR A

112# 111#
$F > 7t o & z #oO¥F & B F 12731p 127 31p #® P
NFRFRFF AF Dyaco International Holding - 44X F 100 100 -
Limited
Dyaco Europe GmbH (g f - #igdic 2 48 100 100 7
Fod)
SRR FEAN LG LD Fh gzl 100 100 -
(rxaf)
HRA LIS Yy v XY -l 2 48 100 100 6
(paG=x29)
ARG P (kA 2d) - zHg 100 100 -
Dyaco UK Ltd. (#FR G F 2 - &igdvc 2 48 97 100 8
)
SOLE INC. - BT 100 100 9
Som FRESROLNF AT - mfgr e 100 100 il
BT E ARG LD - SRz HE 100 100 -
CITY SPORTS (THAILAND) & B4 % & % 44 44 2
CO.LTD
Neutron Ventures Ltd LG Rt S - 80 x3
i
Spirit Manufacturing Inc. (£ - &g dic 2 478 100 100 34
REE28)
Dyaco CanadaInc. (4r £+ & - 4:gdic 2 48 100 100 x4
TN =5 )
EF1IERFF AP TEHeh FE Y 92 90 x5
#R
SOLE INC. Fitness Equipment Services, B SRR - 100 100 -
LLC.
Dyaco Europe GmbH (% CARDIO fitness GmbH & Co - 4kt div 2 4 84 100 100 -
MHEFSF) KG
CARDIO fitnessVerwaltungs - 44k 7 100 100 -
GmbH
Dyaco International Fuel-Spirit International Inc. - gl 2408 100 100 -
Holding Limited
BF(FA)FFFR2P (F -Hgdivrz 4t 100 100 -
AREAP)
F e hEs (£%) 3 - aflgide 60 60 -
Bl (;E’ﬁﬁ;)?)
hxi(_,n)fr“;rf’v;xﬂ\:l 3-“13\/;7}44&( Ljﬁ.)«;iﬂ’;} ;g;}g;;g\;g - 100 2110
(__Fﬁﬁ‘ \‘J) (,*LA'hi\;)
Spirit Manufacturing Inc. Splrlt Direct, LLC. -l 2 40 g 100 100 -
Dyaco UKLtd. (25 Neutron Ventures Ltd Ehor AR 100 - X3
3a8) #
Neutron Ventrues Ltd Interactive Online Commerce - 44k 7 100 100 x3
Ltd
Neutron Ventures Poland S.p /R 7% ¥ 100 100 x3
Z.0.0
Interactive Online Sweatband.com Ltd v 48 100 100 i3
Commerce Ltd
a1l SH AP TIIE 110 R ERH TS 20 k- %085k
Wi d LA P 28,000 ¢ A e
2 £ E o110 & 11 * 2 %5 14,420 + = ? (OIT & SR Y
12,450 # =~ ) 4= CITY SPORTS (THAILAND) CO., LTD
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e
&
a1

o\
T
(0]

44% 2 M fE > T BT R R L H S P B E O B =
Pzl 2 R ood AL P

b, s H AL S AP e

3 *
DILCE BT JENL L

>S1

g 2P 110 & 12 0 L RGE 3,220 F A EH (378 &R Y
119,421 # =~ ) 4z B Neutron Ventures Ltd 80% % # > ¥ **

T4

112 # 3" £ E P HEREHF 69,673 H ~ » FIEEH &
AAEF R G A RT O R HF R B D 80%H 4 3
95% » T3 FER 4 T A O 4,320 2 5 ¥ & EH o @ 112 &
7Pl pu@gnsdiegFende BadE 2idd Dyaco UK
Ltd.E # 100%4* 7 Neutron Ventures Ltd -

EEHAPWIIIET7 Y TP NAREFT I EFoaRE
R Eed BFRFRFG UL DR 100%#F 5 £ WG
FOPE LR F D o

EEH ST 111 # 87 24p BEFIERGF TP <L

o
>

e 111 & 100 3 p 5 &% p o 2 55,000 # A& e
83% W fE ;% 111 & 12 " £ # 2 @ 2 R & # F 70,000
Hoas BlEE DR AR B R T R R b
d 83% 42 90% XA A Ak T815 H ¥

et

W 112 & 8% £ 2 @ HHE M & B F 30,000 F A FEE S
FPAREFR B AR T O REHEFR D 90%H 4 I
92% » ¥ ;KRS F A2 F 1,509 #F & o

g o 111 & 8 @R T S T ¢
2 Y v Ny 44,560 F R o

EE @ 111 # 8 " m G &L H FF 2 @ Dyaco Europe
GmbH 126,368 #+ ~ o & & = & ¥ 3 112 # 3 * MR & ¥ F +
= # Dyaco Europe GmbH 61,332 i+ =~ -

E @ 2@ 111 # 80 0 @ % ¥+ 2 2 Dyaco UK Ltd.
182,850 # ~ ; ¥ Dyaco UK Ltd.* 112 & 7 7 3 {7 7%
121,145 # ~ g2 # 2 @ 2 Neutron Ventures Ltd 2z 2237 4] 48
# # P~ Neutron Ventures Ltd 2 > #& % > # = & # Dyaco

- 38 -



UK Ltd.z #F 3% ) d 100% % > 2 97% > F]#

D F AR IFR

L ',;,,Jfg’éf#;\ﬁ ’ ggﬁgi‘géfﬁj\;}ﬁ 510 #+ =~ » I d »t 5 it 3%

WE ARG T o msE m s AR F A S 7026 R

9 £ E o @ 111 & 11 o # i F + o & SOLE

INC.694,235 i+ ~ o

10 B FeEAHE (A R) FRA2P (AR HEFSF) 3 112

£ 70 A E s

LEAERAIEELF 2P TR

Ap R E RS A ol

+ 2§ ¢ L& ¥ ¥ ¥ 112F12731p 111#12% 31 p
L 7 R 40% 40%
iR FEFNE TP ZFARFTA B T
AR gl E e () oA # O F
+ o7 L H 112 & B 111# B 112#12231p 111#12% 31p
E@Ep D $ 28,680 $ 8,080 $ 389311 $ 368,858

M EEHE SV RREMBTRG P Mg 2

&3 %Wl
11212 31p

111%12% 31p

e T A $ 1,106,893
2o F A 796,964
b T ( 650,392)
ES S (__125,799)
i S $1,127,666
BEFE

S 1 $ 738,355

irdlE F 389,311

$1,127,666

-39 -

$ 1,258,962

880,495
( 928,405)
(__134,168)
$1,076,884

$ 708,026
368,858

$1,076,884



112# & 111# &

Sl SERS $ 2,006,672 $2,100,584
AERES (32) $ 71,698 $ 20,200
Hiussx e ( 20,560) ( 8)
FEEF A $ 51,138 $ 20,192
EJIF R
A4 NP %S $ 43,018 $ 12,120
g & 28,680 8,080
$ 71,698 $ 20,200
T EFAT
P $ 30,683 $ 12,115
i diE £ 20,455 8,077
51,138 20,192
BEINE
YL $ 154,758 $ 364,193
EIARTS ( 11,732) ( 9,762)
EL S (__111,320) (__301,352)
EIL L~ $ 31,706 $ 53,079

o EEg e o F 112 & B £ ] 85,432 i & IR % & #rg 13,734
#1111 & R = ] 34,016 + =~ I “,f & g 13,816 # ~ o

e ET L BT

112#12% 31p 111#12* 31p
FFHEEE $ 6,368 $ 6,823
Bw2Ex2BELE
TEAPTERFT T
AR $ 3,714 $ 3,889
TE(E) BRAETE
3R 2,654 2,934
Morsel,Inc. - -
$ 6,368 $ 6,823

EE P 111 # 37 T2 ARB LR F /T2 P 4,000 #
oo FORML G5 40% 0 AP AEEBRLHETENPBRAE o



gE @110 & 87" 11 p & % € Ak B RE 6,000+ % £
FFHwEEp 3 WiTFE Morsel, Inc.» 27 12 1,000 # £ & (478 &
M) 27,750 H A ) BB iR A P2 F 0k o hi% A P i R K5
11% > & & F TR & # 2 BHh3AETEFAEZ 2 1A FaH
AP EFEARE . ¥ 5000 % & (7L 5% K 138,750 ¥ &)
PR AR BV REESPE > B F L 1% A BB
Efes v EHFE 2 f_ﬁﬁﬁ‘é_ ot 112 2 111 & B A B3R5 2 &
B2 = (IF %) 11£(28,947)% ~ 2 8,036 F ~ » LR - e
EEH NP HEREEZERINLZKFTHBEF Morsel Inc. » FIH# 2 &
THEPH LRI R I ARFERET R > R G E D
M L2 7ot 43 [ EE PRI FTEG £ - 53T/
EH 2111 & REHRFTH B EERIPFR L 24882 # ~ -
IRFEFTE PP Z2RREFTA O FLERERHA AR S o
Bo 7 &2 MBEERLFT N 40T
112# & 111# &
EH XT3 G 233
A& BT ($ 335) ($ 1,967)
FEF R ($_ 335) ($_1,967)
Br*REZZHLFE2LEEIHENNT 3 Z2HFEFHE RS E
FPAPiZ AR 238 o
I ~2HE S ERHA
E PSS EZ2A OB OB R K @WK F M4 R % FEtyF 2 %1 g a*
= *
112 #1 % 1 p 43 $ 1,659,253 $ 2,230,479 $ 687,066 $ 51,805 $ 83,920 $ 25409 $ 317,724 $ 5,055,656
k| P - 2,341 71,148 640 5,664 756 144,618 225,167
) » ( 6,009) ( 59,578)  ( 5981) ( 6,234)  ( 261) - ( 78,063)
£ A - 1,464 - - - - - 1,464
Lk LR ( 5) «( 13,593) ( 4446) ( 52) 412 583 - ( 17,101)
112 # 12 7 31 p 483 1,659,248 2,214,682 694,190 46,412 83,762 26,487 462,342 5,187,123
b3 i 23
112 # 1% 1 p 4% 748,313 497,003 35,340 68,853 14,318 1,363,827
FER 75,375 64,620 4,495 6,905 3,080 - 154,475
- T ( 5493)  ( 58,925)  ( 5972)  ( 6,218)  ( 261) - 76869)
A 444 - - - - - 444
Sk A ( 8,069)  ( 3130) ( 113) 333 366 - (___10613)
112 & 12 7 31 p 483 810,570 499,568 33,750 69,873 17,503 1,431,264
112 # 12 % 31 p 23 $ 1,659,248 $ 1,404,112 $ 194,622 $ 12,662 $ 13,889 $ 8,984 $ 462,342 $ 3,755,859

(#=F)
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3 B EA 2R B R & F 8 R % 4 2 %k EFety ko x 1 oam b #

s &
ML & 17 1p 43 $1,283,139  $1906647 $ 626529 $ 5156 S 78641 S 21,986  $ 150758  $ 4,119,266
4 fEEEBE (i

EED) 373,978 350 15,741 - 3,582 1,712 107,713 503,076
E R - 4515 48,886 3,623 5,548 2,062 289,786 354,420
e A - 833) ( 17,854) ( 4,648)  ( 7,656)  ( 1,203) - (0 32,194)
£ A i ( 6) 265,330 - - 2,118 - (0 242,105) 25,337
R E L 2,142 54,470 13,764 1,264 1,687 852 11,572 85,751
111 £ 12 7 31 p 43 1,659,253 2,230,479 687,066 51,805 83,920 25,409 317,724 5,055,656
i Y
1M1 & 17 1043 - 663,820 420,878 33,376 65,616 11,738 - 1,195,428
d gk s HE (i

- - 142 6,095 - 2,886 197 - 9,320
#EE - 70,141 62,734 4,977 6,280 2,323 - 146,455
B A - 833)  ( 2,903)  ( 3,837) ( 7381)  ( 457) - 15411)
£ A - 2,053 - - - - - 2,053
S £ AF - 12,990 10,199 824 1,452 517 - 25,982
111 & 12 7 31 p 438 - 748,313 497,003 35,340 68,853 14,318 - 1,363,827

111 & 12 * 31 p 5 $ 1,659,253 $ 1,482,166 $ 190,063 $ 16465 $ 15,067 $ 11,091 $ 317,724 $ 3,691,829

PTG RARKT A E PR

ERECRE” 153 50&
) A 23 49&
] 1211+
FHK A 23 11&
PENKE 1215#
e e 12104
EH PSRBT RTERZLIFAE - R>E2XAGEHF FRA
FEREE
LA 2 Fi ik
(-) ®*EF A
112#12 7 31p 111#12% 31p
BT ARG £
E. B $ 263,819 $ 273,046
T N 20,566 32,052
EHK K 1,921 6,359
$ 286,306 311,457
112& B 111& B
T A 2 R $ 5169 $ 2,627
d £ F & H e $ - $ 3,903

(F&=F)
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’EA

(=)
(=)
(=)

1124 B

T ALITRER Y
4 # $ 10,026
L 12,195
EPR A 4,520
$ 26,741

EHOP I RMT AR LEFLR* T

112#127 31p

[

EELEEG 250
T $ 11,613
PO $ 13,926

FEEFIPTRSFFRF AT
112#127 31p

111#12% 31p

4 Iy 5.84%
L 1.36% ~4.90%
EH K A 1.65% ~3.99%

$ 16,522
$ 23,708

111#12% 31p

5.84%
1.36% ~4.90%
1.65%~2.50%

TR OKARE B R IR A
LB AP AR KAETD FEFERASE AR A LR Y
NFEREPH R RFHEFL 23 13 F o WARAFHEF L L F

Rl
TN
N

s TR F LAY 8RR KR -

W
!
N
hrl

HaP kAT R EFHETL 3D 4E -

EE P e R EHMNS0EFRITET F o
B FF R
112# & 111# &
BT L $ 36,01 $ 40625
WO AR $ 440 $ 47
B F 2 TR & i ST ($_58,305) ($_69,362)
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L o

/E]._Fﬁ

@ﬁaﬁéﬁ%ﬁgﬁﬁﬁgig“

SR H AT

i F 2

AP R T ﬁlﬁ?‘*o

R E

7 B A

= A

112 # 1

1 pARER

£ A uf
L X1
112 & 12 » 31 p 43F

/J F ;}”T E‘Y

112 & 1
TER T

11 p AR

A ]
LI T
112 # 12 * 31 p 4%

112 % 12 % 31 p %3

> *

111 # 1

71 P AR%R

AP
LA GR
111 # 12 * 31 p 4%

134

111 # 1

1 pARER

WER
A
gk L9
111 # 12 % 31 p 4%

111 & 12 7 31 p &%F

ER R Y

|2 i 0 M EEFR

$ 54,456
( 1,464)
(___520)
52,472

25,909
2,140

( 444)

(__ 391)
27,214

$ 25,258

$ 78,917
( 25337)

876

54,456

25,436
2,214

( 2,053)
312
25,909

$ 28,547

ZAEFHF L 1I~7 & KA N FHF Y

2R

K
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NEERFTNRLTEI AR KBTI BT RFELT

112#127 31p 111#127% 31p
1 $ 3,290 $ 4,255
52 671 675
%3 & 671 675
¥ 4 280 675
%5 - 281

$ 4912 $ 6,561

BFHRIEAEGUERAAI 20 E T 33 &2 &R ITE-
WARFTHABEBF NS4 P L F 11282 111 £ 12 7 31

poa g EmAw E 24979 F A2 23925 H Ao e LA SR
BoARTH WY L H P FREBE ST IR AL B R RS
AR Y - W PRI EAERF BRI ERET >k R FD

LEAMBIAZPFET LA LR ERY R RREZET AT

EH VS RT AKX TEFRZIUFTHIEFE L FR L2 -

~ —“\'E? g

112& & 111& &
& *
# 4 4R $ 566,721 $ 501,442
b ELEBRE (= o) - 24,731
Lk AR 2,760 40,549
£ KRR 569,481 566,722
ok
EXAL =13 8,345 7,987
Lk AR 321 358
£ ARG 8,666 8,345

# KX $ 560,815 $ 558,377

WGP (Fa P 107 & 10 1R &4 27

RO AT EFEHFEH G AP (2o 23 108 # 11 7 = = 5



Frad ) #FE s A (E£2 )3 T2 7 - CARDIO fitness GmbH
& CO. KG~Dyaco Canada Inc.- Fitness Equipment Services, LLC. ~
CITY SPORTS (THAILAND) CO.,,LTD -~ Neutron Ventures Ltd #
EF1ERGF 275 M2pHE -

NERRFEFE S LESFTRRET T RAR] T HERT AE
T e g CARDIO fitness GmbH &
COKG “#ni-Mms AL HEE (EHe A); ¥ # CARDIO fitness
GmbH & CO.KG#in i H MEALHE (FeB)o

112 # 12 % 31 p R & A2 Hix¥H e A2 He Btha §f @5re

?“%

72 % g e 5 533,313 # A2 27,502 F & o
111 # 12 * 31 p R & A4 Hi=¥e AZ H2 Btha § @4r¢
Z2ZF R &3~ %N 5 507,164 F & 2 26,482 F &~ o
o112 # 2 111 # 12 % 31 p 3% P » & & 27 g2k ik
AuEFEEAZ EE Bm$§4ﬁt?§?wﬁ§ﬁg%g@w%
£

o ¥ EHARMBIEEFIRES

|

THLEFITFR LA EMERRKE AT EILMERKEKEZ D2
Hp 4T

1. § £ & 5

N

M ERREHGRRE R FREH R R YR
Jer XK F oo B @ A KREE R Ak FF BRI
SRR AR Y Eyror 2 A #H -

M ERRBEES T BY LA Y E D

!
e
v

FERE AR FFREPJR FIIFHHE LI F2

s
=]

4y
o
30

- 46 -



-1

IR

L

Y 4\1’]@—'1'&:—’3?}5 = A

oz 3T IR F

4o T

112#127 31p

- (WACC) : #7331 lZiJ}Ti

111#127% 31p

HEA 12.7% 12.9%
¥ B 14% 12.3%

N = - 25 ' P s ,
AP 1122 111 # AiF G #EH e A2 #Fe B F]¥ w1y &
> 1m s _,/ _=L 2
AT H o AR 2 FA
-
~ How A F A
Roe WM OB F M B M R & & W E CIE LS *
& +~
112# 1% 1 p &% $ 101,405 $ 82,454 $ 107,029 $ 7,685 $ 293,407 $ 749,481 $ 1,106 $ - $ 1,342,567
B @ 16,351 - - - - 3,599 - 17,026 36,976
e A ( 514 ) - - ( 7,685 ) - - - - ( 8,199 )
A LR 866 2,278 1,698 - ( 8) 2,641 - - 7,475
112 # 12 7 31 p 4% 118,108 84,732 108,727 293,399 755,721 1,106 17,026 1,378,819
sl
112 1% 1 p &% 78,572 74,691 78,330 7,685 202,478 103,109 835 - 545,700
sl v 12,071 4,323 2,950 - 25,038 35,300 271 2,838 82,791
e A ( 514 ) - - ( 7,685 ) - - - - ( 8,199 )
w3 LI 490 2,165 1,677 - ( 52) ( 95) ( 4) - 4,181
112 & 12 7 31 p 4% 90,619 81,179 82,957 - 227,464 138,314 1,102 2,838 624,473
112 # 12 % 31 p 4 $ 27,489 $ 3,553 $ 2577 $ - $ 65935 $ 617,407 $ 4 $ 14,188 $ 754,346
& +
111 # 1% 1p &% $ 86,724 $ 78,105 $ 94,338 $ 7,685 $ 288,159 $ 680,676 $ 996 $ $ 1,236,683
d oL EE - - 6,592 - - - - 6,592
B w 14,113 - - - - - 14,113
(X F %13 568 4,349 6,099 5,248 68,805 110 85,179
111 & 12 7 31 p 4% 101,405 82,454 107,029 7,685 293,407 749,481 1,106 1,342,567
sl
111 # 1% 1p &% 66,957 63,742 72,556 7,685 172,830 60,767 501 - 445,038
sl v 11,099 7,247 2,008 24,905 34,791 271 - 80,321
kA 516 3,702 3,766 4,743 7,551 63 - 20,341
111 & 12 7 31 p 4% 78,572 74,691 78,330 7,685 202,478 103,109 835 - 545,700
111 & 12 * 31 p 24 $ 22,833 $ 7,763 $ 28,699 $ 90929 $ 646,372 $ 271 $ - $_ 796,867

e RR T LER SR BTN A RS A

Ry
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Eo R S A RBYF R4 p TR 5 T F A2
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112#12*% 31p 111#12* 31p
£ 3 Rl i R $ 622,485 $1,182,395
¥ e A 1,495,530 1,208,520

$2,118,015 $ 2,390,915
15 %R
£ 3 el i ax 1.81%~2.59% 1.43% ~4.5%
¥ iREd 1.85%~7.59% 1.60% ~3.85%
£ H i

112#12*% 31p 111#12*% 31p
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(113 # 3 " 283 p ) “RULE FTEPFEAREZ FEHL L -

3 L E MR AFE S 2l Y
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GFRERFF A 32
MEFT 2P LT FERMTRA (36 A RRAT2P)
A®112# 12 1p 3127 31 ¢
W& H i T Tpoek
AT LR
B W & F & % # Ty w5 » o8 F ®72
”~ = S a & T = N 2 2 5 Ao TE ~ S = N . “' = 3
* 7 A o W LEFEE L oy o s £ & A RPN - ¢ Tlaw C#o PO )
T - L -
BFREERFF AP Dyaco International Holding Limited |4 - BT $ 505,957 505,957 126,415,463 100% $ 1,080,577 33,475 43,341
Gx=)
Dyaco Europe GmbH. (A - gl 2 408 545,861 484,529 - 100% 159,361 96,534 ) 96,534 )
S E R RILAER R G AN P e FhEH2LF 10,010 10,010 1,000,000 100% 8,900 440 440
W LA, Y2y vy p - dpsgdie 2408 72,964 72,964 201,020 100% ( 7,480) | ( 7,815) 7,815)
A G A P & -l 2 408 25,000 25,000 2,500,000 100% 4,958 2,819 2,819
Dyaco UK Ltd. k3 -dpiedie 2 40 e 349,656 263,424 3,088,076 97% 113,823 55,301 ) 55,301 )
SOLE INC. ES - BT 1,642,866 1,642,866 - 100% 493,326 232,619) 256,188)
zz)
B- R EROLF G AP = - Rz Y 286,640 286,640 391,000 100% 288,763 227 231
Gre)
e 2 pPRERBF DP e -HWlg s HY 20,000 20,000 2,000,000 100% 17,296 743) 743)
Morsel Inc. % ik p F AT 27,250 27,750 909,090 11% - 39,070) -
( 1,000 i+ £ £ ) 1,000 + £ £ ) -1,254 H £ &)
CITY SPORTS(THAILAND)CO.,LTD | % B G 12,450 12,450 176,000 44% ( 2,126) 10,750) 4,925)
(1 14420 #+ 3 4 ) 14,420 i+ % #) (- -2360 + % &) -11,938 + 3 #& ) -5,469 % &)
(1)
Neutron Ventures Ltd - BHF - 119,851 - - - 49,111) 25,268)
3,220 # ®4) (321) -1,287 HE8) -671 i+ E 4 )
Gx=)
HARBERPF P PAAFRT 4,000 4,000 400,000 40% 3,714 302) 175)
Spirit Manufacturing Inc. - dpsgdie 2 408 265,734 265,734 1,668 100% 222,860 | ( 40,137) 40,137 )
( 8,890 i+ £ £) 8,890 i £ &) ( 7258 £ £)|( 1288 % &) <1288 £ £)
Dyaco Canada Inc. - dgsgdie 2 408 271,752 271,752 1,000 100% 234,721 | ( 14,421) 14,421)
( 9,058 + £ &) 9,058 + £ &) ( 10117 =% 2) | ( -625 H £ &) -625 H £ £)
EF1ERPF AP THHepFd Wi 155,000 125,000 18,300,000 92% 118,225 | ( 22,471) 23,380)
3 Gx=)
Dyaco Europe GmbH. CARDIO fitness GmbH & Co KG -l 2 408 274,917 216,813 - 100% 79,061 | ( 72,697 ) 75,025)
( 8,096 i+ g~ ) 6,296 &~ ) ( 2,326 i ) -2,157 i g~ ) -2,226 HFF )
Gxr)
CARDIO fitness Verwaltungs GmbH - BRF 997 977 - 100% 928 | ( 47) 47)
( 26 g ) 29 i g A ) ( 27 g )| ( 1 HERR) A HER)
SOLE INC. Fitness Equipment Services, LLC. -l e 2 48 63,262 63,262 - 100% ( 123,453) | ( 232,619) 232,619)
( 2,100 i+ % £ ) 2,100 i+ % £ ) ( 4021 #%%2)|( -7466F%%) -7,466 i+ % £)
(#2T7)
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B 4 #* 7 £ Lkl * I* 3 Wwom oF oo f >~ R Az
L= o = P an - = P 2 2 T ET ) 3 T TE = S 57 [ FYS 3
i B ¥ [ -RES i ) ¥ - o i & ¥ 7 P X ;{y # N P P A | e F (%) ( :— £ %)F‘-j\ B ii}(\ ;'.)?( i) 4):.
[ - i -
Dyaco International Fuel Spirit International Inc. HL & #r - dagdie 2 48 185,015 | $ 185,015 5,848,450 100% $ 191,207 | $ 5868 | $ 5,868
Holding Limited ( 5848 % &) | ( 5848 i+ % &) (48,665 &%) | ( 1,474 # £ %) | ( 1,474 B8 )
Spirit Manufacturing Inc.  |Spirit Direct, LLC e " - 248 62,118 62,118 - 100% ( 16,318) | ( 23,180) | ( 23,180)
( 2,000 # % &) | ( 2,000 # % &) ( B3l HE &) |( 744 F 3 &) | ( 744 F 3 &)
Neutron Ventures Ltd Interactive Online Commerce Ltd ki ® - HBRTF 167,250 97,577 - 100% 64,645 | ( 47,742)) | ( 47,742)
( 4,532 )| ( 2,632 i &4 ) ( 1,651 Hxds)|( -1282HEe)|( -122+F#E8)
Neutron Ventures Poland S.p Z.o.o |t i PR ¥ 34 34 - 100% ( 365) | ( 2,107) | ( 2,107)
( 5 R |( 5 Rkt) (46 Fih#)|( 271 #3wki)|( 271 F ki)
Interactive Online Sweatband.com Ltd # R e 4 166,237 96,564 - 100% 64,436 | ( 47,472) | ( 47,472)
Commerce Ltd ( 4,504 e ) | ( 2,604 i+ &4 ) ( 1465 Hxder )| (1 1282 HFEe&) | ( 122 HFEH)
Dyaco UK Ltd. Neutron Ventures Ltd B 23] - BT 135,026 - 308,070 100% 118,161 | ( 49,111) | ( 24,878)
( 3,429 i &4 ) ( 3,018 s )| (  -1287 HFxd) | ( -642 F w4 )
(24 (7))
- L GRFOFESEFFAPLMBEL Y .
oo BRI FAIE 33,475 W A f et b e RS 111,283 oA 0 F R A AR RS A 1417 H R
A4 232,619 # & &g g F  #r4 23,569 ¥ A o
FHE2R/FATL e AFRE " 402
FAF % 4,730 & gk p g HEs 195 ¢ = -
TR A 46,336 F A p E M4 3,810 & -
FARA 22,471 W &g g § R4 909 A o
A4 72,697 F A~ AR ‘f E O o4 2,328 o A o

FeFERE . S E FYd Dyaco UK Ltd. 2 # 100%# 7
PAIrdR A pFE S 2l
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BFRERFPF A2 F 07
CHRTFT TR

A®112& 1% 1p 31279 319

LA Ei::lf%”% ok
AT RHE A

& B W Ax B w4 & ¢ w|A B H % p e AP ERA OB = M * B T, .
% Flr B LR ¥ A T AHY Lo
4,: ;(\riw{jx;;;@? ?g OOF & FROF ¢ fp s @ om oalp 7 % zpi;;?vzﬂ;ﬁl.ﬁ”i *}P"‘# LERERETR T () EE s B "ii4;£'i%/";:
S L & 1R T & A O N 'S | FEE S | T PR
SFRERS (83 (2AE)FF|-menrz | § 88,780 $ 88,780 | $ - s -1s 88,780 [($ 25061)[  100% [($ 25,061)[ $ 116,846 | $ -

taag $ap o4 (3,000 % &) (3,000 % &) (- 30007 %&)( -6297 FiE) (- -6297 #ig %) | (29,739 B %)
BERERS (WL RAUS(E- algz g 568,888 |HiB ¥ = ¥ BT R 659,471 - - 659,471 85,432 60% 43,664 738,355 -

jrap g)4ma27a | & ( 18800 %% &) =2PEmFArk|( 2180#%4) (21,830 % &)|( 21465 #iE%) (10971 # %) |( 187,924 5% )

28 (o) Ge2)

6 F BN | 8F R R EG R Y RN 16,029 |24 (zrm) - - - A Gre) |( 3,09)| 100%  |( 3,096) - -

jrae ) frae (3,500 i 4 % (702 42 (70242
BFREED (TR ABERM [ ELEN 12,807 |## (3x1) - - - Hu (21)|( 399)|  40% ( 160) 2,654 -

jap HEEG L (3,000 i+ %% (91 # 4k ( BeHEARE)( 613 A RE)

a2
IR T . T 5| Wk F f A
= SR S L N o WOF & d
L4 @ ¥ % op F & g ATRR AN RET E R, R T U ()
$ 748,251 $ 748,251 $ -
(24,830 + % &) (24830 # % £)

-0 B ¥ Z ¥ %K FT X 2P Dyaco International Holding Limited £ 44 F + 1 2 @ o
oL BRBRBRRFTLAPRIRLEAIPEFF AP LI MR AGE -

= Bl 60% 4 F A E 51,259 # A A G #8241 W A~ i A AR RS 1259 H A2 At RlIR P AR RS 905 < .

B BrRF (LE)FPFFURALpF FE3500F X ARERFT VT RBFEEMAHL (FA) FRRF 1128 70 2338234

I B (A ) FEFUSFL G F A 1,200 4 AR ERTF -

A RPN T A A RN TR FTAENLETF AR AR AP ERERTLELPE P LY TRANPERED 2 2 2 X UFR T
RS s H MR A P E S 2l
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B
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PR E A M TR
A 112#&# 1% 1p 3127 31p
CEARS H > AT oo WHF R
i . & s % i Plsfe (7)) &4 > %
WOBREEOF 2 P b R RRETF AP bR oAl R S P S TS Y S L
(&) ()
0 BFRERFF LD BF (FBF)PFLad 3 $ 91,151 2% | # wHp rE B R $ 30,987 1% | ¢
s pEs (L®) 0P 3 1,272,941 52% | # %Hp R Bk ( 635,654) 61%
kAP ZHBTRIE
=

PN RE A MR AL 2

- 100 -



WFERERFF A7 2 F 07
AFOPEFEEFOPFLEBMGE LRI AKRFEZ £

AR112# 1" 1p 31120 315

A4 LA

k3 5 y:n kS 1+

Y 5 ) s . C T A _ &
Fs a )3 2 z 2 | 2 j{ 3 & £
B (:x-) X v H| = A # % ( B4 - ) |4 2 ’E g §F TEEE (2 )|RTFT A
- (&= =
112 0 WFE R R i}v\‘ﬁ [REARZ Spirit Direct, LLC. 1 & E 1z » $ 42,322 — 1%
By 7,513 - -
JE Ttk 2 — B 13 4 42,704 — 1%
B i — B A 44,273 — -
T 38 - -
Fuel-Spirit International Inc. 1 H ez — B a4 4,013 — -
Hu idi—M %A 11,865 — -
T B 2 — BE % A 9,182 — -
TR TEN 50,257 - 1%
RO T oSN 92 ~ -
B e F 9,875 - -
AR I G = A 1 e 16,404 - -
B g 252 - -
Ttk 2 —BE (2 A 30,209 — -
K% (1H)FFFase 1 R TON 91,151 - 1%
B HE B — M 15 4 30,987 - -
Spirit Manufacturing Inc. 1 &R e~ 641,943 — 8%
RO T oSN 3,617 - -
J o B — B A 516,597 - 5%
HW Rdeii— M %A 147,512 — 1%
Dyaco Canada Inc. 1 &R e~ 218,825 — 3%
Hou oy E 3,839 - -
e Ttk i — M A 4 77,408 — 1%
(&= F)
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2 3 i % W 7
P }_ R L RN AR T M il R
M P 2 A O oL Thrwe (rzojuraersy
FE S .
(& = )
Dyaco Europe GmbH 1 & B e~ $ 12125 -
e Ttk i — M 4 4 12,102 -
SEREE PR IR AP 1 & T~ 24 -
PARGZF AP 1 etk i — B 4 4 504 -
Hu e — M %A 4,000 -
A A — Bk A 717 -
o e 1 -
EREE 817 -
Dyaco UK Ltd. 1 Pz~ 105,588 1%
J& Ttk 2 — B R 4 67,545 1%
Ho o — B A 67,344 1%
WA kBl (£®) P 1 RS 1,272,941 16%
T R A — B A 635,654 6%
By 135 -
5F 254 -
e 86 -
CARDIO fitness GmbH&Co.KG 1 T hE 20— B 15 A 56 -
RSN 1,215 .
H oy 106 .
SOLE INC. 1 Hw Bdei— M R4 284 -
Fitness Equipment Services, LLC. 1 Ty hE 20— B 1% A 1,164,880 10%
Hu las— B e 711,469 6%
e~ 1,812,667 23%
- FRUEILGG AP 1 ERE ¥ 900 -
FL G 4,076 -
R ETA 3,870 -
L% 58 .
B 516 -
HU R —B %A 2,800 -
(#=F)
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B
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2 % a * | a5
kA 5 " , . I A S " B v W& Y A
> 2 & | T 3 e
& ’i(g;__) 3 4 |2 3 a ok % ék( N ) |3 p-_i L %)F‘-i;,ﬁ%ﬁ(gi WAL F
T (3% = )
T E R ARG P 1 B ok — M $ 315 — -
Hi 2 —B 4 2,040 —
AL & fT > 400 -
Hw g 990 -
Sweatband.com Ltd 1 J& otk 2 — B R 4 3,078 —
How e — Rt A 23,490 —
T 13,209 —
B Egr 556 -
CITY 1 Ttk 2 — B T A 2,432 -
SPORTS(THAILAND)CO,.LTD
Hois i — B 4 37,158 -
EF1IERRMF AP 1 L RS 292 —
H oy » 30 —
RS 255 -
Hig g 7 -
J R AR — B T 4 275 -
1 Fuel-Spirit International Inc. Spirit Manufacturing Inc. 3 etk 3 — B T A 101,327 —
Dyaco Canada Inc. 3 Hius g e 647 —
Hw g 331 -
T ot 2 — B 1R 2 214 -
H s 3 — B A 326 —
FHEHUS (E2) 3227 3 RS 79,223 -
T R 2 — BE 7 A 32,744 -
CITY 3 Ttk 2 — B TR A 2,391 —
SPORTS(THAILAND)CO,.LTD
2 [Spirit Direct, LLC. Sweatband.com Ltd 3 A 468 -
T R & — B T A 453 —
(#=F)
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2 % a & i a5
S B . . , g2 o 42 WG f R e
> 2 & | 2 3 e
T (& = )
3 BF (1A)FFFad A ERUS (£8) 31279 3 A 58,287 1%
s R A — B 4 38,023 -
e 3 1,138 -
4  |Spirit Manufacturing Inc. Dyaco Canada Inc. 3 & B e~ 12,671 -
Fitness Equipment Services, LLC. 3 e~ 14,507 -
Js o R A — B A 18 -
ek A — B 7 4 1 -
5  |Dyaco Europe GmbH CARDIO fitness GmbH&Co.KG 3 4B e~ 31,158 -
Hu o E 467 -
Hw g 1,949 -
T o he 20— B T 4 50,504 -
T 1 PR 2T — B TR A 95 -
Dyaco UK Ltd. 3 s 1 R A — B 4 278 -
A 1,380 -
Sweatband.com Ltd 3 &z~ 4,550 -
T 1 PR 2T — B TR A 855 -
T e 2k — B 1 4 509 -
6  |Dyaco UK Ltd. Sweatband.com Ltd 3 4B e~ 34,266 -
RS 105 -
T ot 2 — B 1 A 14,178 -
Jo i R A —BE 72 A 2,612 -
CARDIO fitness GmbH&Co.KG 3 Ttk 2 — BE TR A 1 -
T i R A — BE 7R A 1,082 -
L L 3 -
RN 3 -
7 Fitness Equipment Services, LLC. [SOLE INC 3 Hoi ffcin — B A 9,580 -
8 CARDIO fitness GmbH&Co0.KG |Sweatband.com Ltd 3 J& Ttk 2 — R R 4 438 -
(#=F)
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9 BV 2P HELGF AP EIF1 ¥mipg 2P 3 H s e — B A $ 6,500 — -

10 Neutron Ventures Ltd Interactive Online Commerce Ltd 3 B i — B A 8,542 — -

Sweatband.com Ltd 3 H i e i— B a4 178 — -

11 Interactive Online Commerce Ltd [Sweatband.com Ltd 3 Hi Btz —B a4 8,332 — -

12 Neutron Ventures Poland S.p Sweatband.com Ltd 3 HE i —R %A 802 — -

Z.0.0
HU e — M ik 2,450 — -
e~ 17,072 — -

I

oy
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DFEF PR IFLERART A KB AT

2, F P ko Pud PEOHRF 1 ELRE HE -
B EAZHBBFT M BT
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HES RN B
R LT G-

AR 112 # 12 7 31 p

it 2 L ¥ i~ LD
) & 5 % i
& 13 X e H e 4 o EdE O L B
R#is ad 10,346,727 6.48%
MFERERFF A 8,963,000 5.61%
REE TG AR 8,757,882 5.48%
B & 8,354,283 5.23%
PAAARMATRGS BEIP N FFRARE - BYER R
Figode a2 g FHESHEIH] (FEAFR) 288 %mE 5% FH -

A
3
AP EEMBRETERRAEFTHE . LA FTHMES O R T

AT EAHF IR LR
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