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E AR F R F ILAR R LD %5% B2 AT 100.00 % 100.00 %  100.00 %
P (rxaf)
A7 HBAABT A oY v —diedic 2 48 100.00 % 100.00 %  100.00 %
CES ET LD
E AR PABGZF AP (kA -ddhv 2 Y 100.00 %  100.00 %  100.00 %
S F)
ENAS DYACO UK LIMITED —dpediv 248 99.66 % 99.11 % 99.11 % ]
(FRGF2P)
E AR Sole Inc. - BRF 100.00 % 100.00 %  100.00 %
E AR Bo TRUSROERT L AR AT 100.00 %  100.00 %  100.00 %
A
ENAS FrEPHERGF P - B2 HE 100.00 % 100.00 %  100.00 % =)
GRS TP
o d)
A CITY SPORTS [ S 44.00 %  44.00 %  44.00 % 13
(THAILAND) CO.,LTD
P A Spirit Manufacturing Inc. - 2 48 100.00 %  100.00 %  100.00 % x4
(FRGF2P)
A DYACO CANADA INC. - dedic 2 408 100.00 % 100.00 %  100.00 %
(g iF2?)
ENAS I ERRF AP TRl T AEE 91.50 % 91.50 % 91.50 %
ENAS DYACO (THALAND) Co., - 42 4 & 100.00 % - % - % x5

Ld.($RG327)
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HRERRGFUXFE S 27 & W IR ()
SRR AV
FEIP & P LA Ry 114930 113.12.31 113930 ®% @
DYACO Fuel-Spirit International Inc. - dxigdiv 2 4 & 100.00 % 100.00 %  100.00 % 14
INTERNATIONAL
HOLDING LIMITED
DYACO P s RS (£2) 3 - aflgEHe 60.00 %  60.00 %  60.00 %
INTERNATIONAL o f (EEgaad)
HOLDING LIMITED
DYACO BF (1) FFrFas -—gedczdy 100.00 %  100.00 %  100.00 %
INTERNATIONAL P(ragEad)
HOLDING LIMITED
DYACO Europe GmbH CARDIOfitness GmbH & - &g div 2 4 & 100.00 %  100.00 %  100.00 %
(= a9) Co.KG
DYACO Europe GmbH ~ Cardiofitness Verwaltungs =~ — 435 F 100.00 %  100.00 %  100.00 %
(M mFad) GmbH
DYACO UK LIMITED NEUTRON VENTURES - &4 F 100.00 %  100.00 %  100.00 %
(FERG=27) LIMITED
NEUTRON VENTURES INTERACTIVE ONLINE - &4 F 100.00 %  100.00 %  100.00 %
LIMITED COMMERCE LIMITED
NEUTRON VENTURES SWEATBAND EU JRAE 100.00 %  100.00 %  100.00 %
LIMITED LIMITED LIABILITY
COMPANY
INTERACTIVE SWEATBAND.COM o 4 g 100.00 %  100.00 %  100.00 %
ONLINE COMMERCE  LIMITED
LIMITED
Sole Inc. FITNESS EQUIPMENT e 2 R 100.00 %  100.00 %  100.00 %
SERVICES, LLC
Spirit Manufacturing Inc. SPIRIT DIRECT, L.L.C. - drigdie 2 408 100.00 %  100.00 %  100.00 %
(FRAG=27)
] EAE PN ARE - - =2 F - 1o 2bE %Eg; T EEDYACO UK LIMITEDZ_ # 3% » ¥t H
B B d 96.50%3 4 £99.11% > ¥ 2 7 L A RIRE AR FEFT L AL PN AR
- -—w &I IR E400F 82 2,600+ &4 H FDYACO UK LIMITED » it
F ot d 991 l%i‘% v X 99.66% > £ 4 DYACO UK LIMITED# ¥ # + = &
SWEATBAND.COM LIMITED -
M2 AE NP I LGS T I I L BT EIRARRG TP L ETE
ﬁﬁ&\ém“?vi*%m——m&:ﬂiﬂmﬁ%i*%°
3 714 & o 2 (ECITY SPORTS (THAILAND) CO..LTDE ¥ /A X ¥ 2 = 22 = B » 2 iz
B b2 i 2 3 fmdlit 4 0 ##-CITY SPORTS (THAILAND) CO.LTDARL 5 & 2 &
x4 ¥ E 8 BFEsaRz f‘__ NE ke A F - - = & A~ 9 HTk o 2 Fuel-Spirit International
Inc.7#3® 5t F £ 4?33004- R D AP AR - - ZEANT UBRERHFTF P

Spirit Manufacturing Inc. % £ 3,300+ ~ -
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R4

BFRRRFG AP E 3270 ¢ 0 a2 ()

ST LHOPANERFEZE > NAR - - Z &L 0 Lo pRFEEAkd AP
loo%ﬁ?«a;?m; 2DYACO (THALAND) Co., Ltd. » # 1 3 - -z £4 ? = =+
PR T A3 3% £2,500F & 0 00t 5100% o
2.4 7 » rlﬂﬁﬁﬁ$§‘é‘ TAR A

(Z )47
EH 2P ik @zlv%gfLﬁﬂ'J SEFZ e THY M) FBRERTFE
g PR ATERT o
A iE 7ffb aridp v SR E 2o g i i %k 1o ? TRER T > E RIEI G L
N F"‘i?—”& JEES I R g A
8 g% ekmﬂ ﬁ%ﬁa*ﬂﬂ?@ﬁéﬁﬁi’ﬁﬁw%?éié%*
PRI ED 2 te G SR A GRAH L WP LR UHFHFRAFTHERFLG T R
FA g e
(z )R 1461
PP YT AR R hs G - ERFEP HE AT TREL A
FoNEAIFHPRZAATE  FHHBFEP L2 LA FRE 0 2 £
B AR A - I EE A P

X g P HET S B2 BK D ri_\;i izﬁz

FPEE MR EF RV IREE RS L T ﬁz}ﬁﬁﬁ% Sl
iﬁﬁﬁﬁﬁéﬁ’%ﬁ%%%(é?$@WM A ) IF H%a%; st &
PECRLET I FA L feE S .*7$%¢*4w§§0?%$%?s*m#ﬂy

ER
Sl & HMATEIR A PF 0 FIRFEROTERY L0 07 P pc R pETITL £ X HETI R B3t
FAEENEZ AR KRG AR - - = ER LML T - Ko
EFFCRNE LS AT P AL HMRFEL AT E A RFL T AT
(=)= 27 LT 59 Fapdlz 24
I CITY SPORTS (THAILAND) Co., LTD 44%% 4 > %] & & = @ B~ (¥
HFL2 g0 ¥ FHR A LEEHER > mLF 2P o
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BERERFF AP E T D78 E M2 w3a(¥)

A NEREPIAP LW

ﬁ?"f Ut s AEEHMADBFL ER PP 2R EAR - - Z F R EH MRS
VEEAZE WM TAGFFIREAR- - =2 ER & HMBRE s o
(-)MEZ2HFME

114.9.30 113.12.31 113.9.30

MEZEEH £ $ 679 14,832 8,590

L EZEY G 509,670 1,128,019 820,107

L =N - 16,393 17,408

$ 510,349 1,159,244 846,105

FEHAPERTAZ fFLIHR G2 T RS AT Z B (5 ) o

(CHSBFER> LB EFLE2 EBTAL | G
114.9.30 113.12.31 113.9.30
FiIHEII2ZERTA
it BT A— e
TR $ 56,289 39,617 39,559
7~ & 2,025 3,500 3,500
IR 6,114 - -
B b LK - - 990
$ 64,428 43,117 44,049
pTEER R L EFEZ &
B i
PR —f v $ 3,660 - -

L2 b EHFE R E 2 &gt (MR (=2 1= )
2.7 b G F AR (2 ) e

3bHART ALAG R EIFTNEELH

4.8 H 2P FIRGEH B 57 5 L 4@#?;#%4 i B ERE TR

a1 E P mde T ol

113.9.30
ENELE k] EELE
B LY 5 16,245+ ~ T 113.10.24
/ % 7500+ =~
5 16,259+ =~ A N 113.10.24
/ # =500+ ~
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B2REERGTLADFE I 2P L HHBE2 ()
(Z)EFH B FEHFFRIPEFEZ ERTA- LIS
114.9.30 113.12.31 113.9.30
SRR g ﬁéﬁ>~%@w
\fgn_ 1B
Bp 3 ()8 ng $ 14,164 11,437 11,378
Rp2irs ()o@ %k 28,885 4,934 8,599
Reb2b b () 7L 64,039 20,442 35,296
$ 107,088 36.813 55,273
LEH S PHT ISR IERTAIED R R FTI 2528 parghf - ek
TREEREFEFERS L EFE
zgﬁéﬁ%@——wﬁ—Q—Bii934ﬂﬂa?ﬁ%#ﬁ’*m@%iéﬁﬂ
BREEFHOLHEFEZEELE » A2 2 L E 58700+ ~ 0 B s
ﬂ;#u%4m’g~%w¢%ﬁaﬁﬂ; Hu s BEL ET 2o
3.3 Fh & TGRS (2 ) e
4L1+$ﬁﬁg)§i”%}a;}%¢—lt’?ﬁfﬂ ez a5 o
(z)RBM S SAGFE2L ERFT A
114.9.30 113.12.31 113.9.30
P i
BAsFHp P AZEIB Y 2 2 Ea S - 7,975 10,844
b % 6.089 6.557 -
$ 6,089 14,532 10,844
Em
A2 $ 30,445 32,785 37,980
LEHE XT3+ 4FT A ?é_i FIHpp UL QI EE 0 P E ﬁﬁﬁ?é_il&
EnER2E A HAEZNH AN AL AL A REEH L S AT 2
ERTA -
2.5 Ké;f P ;%‘FJ‘"TPT— (=t ~)e
.,ﬂ%ﬁﬁw*iﬁgxﬁﬁﬁéﬁi CE EF R )
()& 5 % Tjatk 3k
114.9.30 113.12.31 113.9.30
i & Iy $ 1,214 1,892 2,929
o otk 21 993,263 1,306,472 975,850
BOUOR ISR A (97.768) (97.758) (105.,422)
$ 896,709 1,210,606 873.357
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BEREERFT

RS R TS TR A
PEAREFH GG SR

NPEF NP L HABEL ()

it G ipP R p L > IR

A TR R RCR AR RN A R

SRgR L QEEEA A BB A 2 H R RGBS A F T xR

Mz T oo

i 8

W Hp 1~60 %

WH61~120=

W 121~180%

# #9 181~365=

W AZB366% 2 B35

i 2

# Hp 1~60 =

W #61~120=

% H121~180=

% ¥ 181~365%

W AZIE366% & 1 B 3LF

i 2

# Hp 1~60 =

W #61~120=

% H121~180=

% ¥ 181~365%

W AZIE366% & 1 B 3LF

EH P e L dhE R TR T AL A 5T

114.9.30
BlcE iz Ble ScETHRY FRFIFHR
tRiptRG £3F 0 G FHFAF  GFHEEHA
$ 463,644  0%~25.40% 101
258,670  0%~46.21% 7,426
103,331 0%~46.32% 9,640
77,493 0%~71.43% 13,504
35752 0%~100% 11,510
55,587 100% 55,587
$ 994,477 97,768
113.12.31

Bk #E R
1 5 HE & 4 3F

‘e {8 T 393 B

A R

BHRGFDRF
FPTHFL

$ 1,034,426
127,825

52,548

11,536

11,442

70,587

$ 1,308,364

0%~2.99%
0%~29.01%
0%~43.95%
0%~61.79%
0%~100%
100%

113.9.30

3,192
4,471
8,588
2,944
7,976

70,587

97,758

Bk #E R
1 5 HE & 4 3F

‘e {8 T 393 B

R R

BHREGFDRF
FPTHFL

$ 673,197
185,010

24,074

15,190

5,925

75,383

$ 978.779

0%~2.51%
0%~23.06%
0%~43.95%
0%~61.79%
0%~100%
100%

3,912
10,646
7,197
5,289
3,825
74,553

105,422




& H AR 4 ()

e AL -2 Sl LA
EH NP R IR E RoletR AL B AT A FF A 40T
114#1% 297 113#1% 39!
2P 4~ AR GE $ 97,758 130,688
PO 2R AEAR A 31,115 4,648
FAEAE 4 i i (14,101) (31,869)
AERTFIEE LT A 2 AR (12,477) (2,380)
MU OF + JNE (4,527) 4,335
Hp R AR $ 97,768 105,422
PR R TGRS (2 A ) e
(= )R f@;”l{ﬁ
114.9.30 113.12.31 113.9.30
Hos Blzax $ 60,530 57,308 54,469
B LT A (39.500) (39,500) (39,500)
$ 21,030 17,808 14,969
PR R TGRS (2 A ) e
(=)= b
114.9.30 113.12.31 113.9.30
F oL $ 395,196 284,258 313,604
R 175,511 161,825 169,448
o5 237,587 260,873 422,632
B 1,805,790 1,835,576 1,809,838
oA R RBRBAEA (256,315) (291,622) (315.589)
$ 2,357,769 2,250,910 2,399,933
1.4 }nh & A fmde T ol
114£77 397 11379 399 114#19 $99 113#£1% 397
ERNERT X $ 719,834 1,028,844 2,717,880 3,114,793
FHR(r A )B4 (8,462) (4,244) (33,296) 38,703
e B = & 9,757 21,004 25,236 56,663
$ 721,129 1,045,604 2,709,820 3,210,159
EB P 25 AT RETHR R A
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BFRRRFG AP E 3270 ¢ 0 a2 ()

(MFEPREZZHT

e

I.

2.

3.

EEHPNFEPHEFEEZLRT AT AT
114.9.30 113.12.31 113.9.30
mEFE $ 5,881 6,136 6,240

BE PR LA MAEEREYT L %’ﬂﬁﬁﬁﬁ?ﬂ%T’“iﬁﬁ
FAGWEE T2 EUABFL Y 218 72 8% ¢

T
N

B

114.9.30 113.12.31 113.9.30
HRER2EAMBEEZEEZI R
A RE R &3
TRARVERF] 2P S 3,535 353 o
FRCBERPAHEFET AP 2,346 2,583 2,650
Morsel, Inc. - - -
$ 5,881 6,136 6,240
11479 298  113&73% 299  114#1% 299 113#1% 193
FRI»>EE 27 2 3
HEYEE AP EE S (43) (75) (137) (245)
B e E - - u =
FEWEFRE $ 43) (75) (137 245)

EEHOFNAR- - O&F A~ - p FF € AR ENEIE6,000+ 3 £FFT AN i

Epox @iTH Morsel, Inc. » # ¢ 121,000+ £ £ (37 & 58 §27,750F ~ ) @ o F
Z AR AP FERE R B 5 11% 0 T RETRREE 2P G R A
TEARAZYP2Z-R o FaHEHZAPEFEARE Vo «'15,0004—%;%(#76: 5o g
138,750F =)@z 0 @ g A2 2 # v 0 F 0 EJIF L 1% RIS G
FROLHEFEZARTA CINAR--ZEF- 2 - pI4 P ZLpRAR

BERE R A 118,124F A v F AR LA (Z)E (2 2= ) e
£ o P BRAEE 2 R 2 KT BB & ¥ Morsel, Inc. - FIE A ST S AL
/Q/K%’?F‘_ﬁpij\? ;ﬁ-»4}/u)\/)§\‘” ’:P(l%%'% 'E'F i\ xF&?‘ﬁr —#‘7‘?‘}4’1/{—%%‘?,]

WEEOTHERTRG £ EFRE 0 EE 2P EWAR- - - £ K #Morsel,
Imi%?mﬁﬁﬁﬁ%4*&$ﬁ;k4mo
%W““lﬁigiiﬂ‘———ﬁi'gii—ﬂiiggéﬂéﬁaﬁzﬁﬁ

BEZ2ZIRTIEAG RETTP £ F2H

~1T7~



(L)1 2
2

BERERFF AP E T D78 E M2 w3a(¥)

PR
LA PR AR - A R A 16,918+ = 2 i 4£104,026-F = # FDYACO
UK LIMITED 2 % 4 £ 3+3,000+ % > @& 4535 +¢ d 99.11%3§ ¢ 1 99.66%

LE AP ARE- - = £ - 1 I 43,424F A% FDYACO UK LIMITEDZ. %
£3H85F ML 0 @ It d 96.50%5 4r 3 99.11% o
& # 2 P $DYACO UK LIMITED*§ {1 ¥ 2 B $iF B>+ 2P £ ¥ 2

114#1% 2997 113&1% 299
WAE ML 2k £4F $ 120,528 3,538
ERLES 8 (120,944) (3.424)
FAOH-—FHEEFE N s F PR RERG B S (416) 114
1]
(HHEE 2 dEi2+ 27
FAPL AR ERHEE AP L E AP E LT
ARYEH AR ) S 2 gl v b
3 2P LH 2PEp 2 WE. 114.9.30 113.12.31 113.9.30
A EH(EE) AP R 40 % 40 % 40 %
Jﬂéé?iﬁﬁﬁ%ﬁ*%%T’zi#w Wik A E €T 2 FE MR
fﬁ%ﬁ-iﬁiﬁlujg?ﬁm%%@l I S A N R Ea i Bl i S A ,%‘ B fg; ,T;ugp

FIRABTIEZ DI 2 ;v‘;n;aﬁz}m% g #ad

18 & B(£2)F 2P 2 /B EHHBFR

B2 b o Adiga2 &9

114.9.30 113.12.31 113.9.30
s g ?‘é $ 654,044 1,158,591 1,096,382
2o F‘”M‘é. 175,656 199,318 222,537
S o) T’E (196,062) (610,645) (617,911)
ey f l';ﬁ (1.474) (1,014) (1,024)
s ?‘ A $ 632.164 746,250 699.984
i dlE L RtEe £ % $ 353.409 405,737 392,704
114&7% 397 113#7% 297 114#1% 397 113#1% 297
3 E $ 101,338 336,102 474,840 1,052,253
AR AT $ (11,810) (20,749) (80,408) (36,211)
Hisx e F 33,327 8,478 (50,413) 42,352
FEAEE RE $ 21,517 (12,271) (130,821) 6,141
R AR E 2 AL $ (4,724) (8,299) (32,163) (14,484)
fgj%/i‘r? PR 2 FEFERE S 8,607 3,391 (52,328) 12,028
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6% MRS

MEZGF R
(F-)3F2E 52
L 2d

E AR mES A
N IIVESERER-S
i
A
A
CEE L
L E114£97 30p 447

S RII3E1 1p 4%

g2

S E113£97 30p 4%F
PR FAEEA

S E114E10 1p 43

Y

£ 2

s

g2 P

A R114#£97 30p 4%F

NELIBELY 1P 45

Y

£ 2

s

g2 P

S E113#£97 30p 4%F
TR G & Ff

L @114£10 1p

L E114£97 300

L @I13&1 1p

S E113#£9730p

~

AP E S D

78

& P #4R 4 ()

114#1% 297 113&1* 3 9?

$ 19,116 40,960

(1,403) (1,791)

(12,954) (41,551)

4 (0 )i $ 4,759 (2,382)
CREFERFZ A ITEZ R ARHP deT

ER 5B 2§

Ly ARk PERE ERRE AIRE  _HRF Arae 4 P

$ 1,660,863 2,735,027 739,650 47,694 94,402 31,633 215,843 5,525,112

72,090 4,026 32,778 2,027 11,047 998 138,120 261,086

(1,850) 11,049 2,175 - 600 (251) - 11,723

- (90) (18,641) (1,921) (4,918) (2,005) - (27,575)

(1,608) (86,577) (16,192) (887) (1,966) 369 - (106,861)

$ 1,729,495 2,663,435 739,770 46,913 99,165 30,744 353,963 5,663,485

$ 1,659,248 2,214,682 694,190 46,412 83,762 26,487 462,342 5,187,123

- 9,611 12,699 321 8,980 5,178 216,567 253,356

- 450,074 43,640 1,376 105 - (477,563) 17,632

- (1,165) (34,297) (1,621) (2,102) - (754) (39,939)

668 57,718 14,779 1,037 2,168 824 - 77,194

$ 1,659,916 2,730,920 731,011 47,525 92,913 32,489 200,592 5,495,366

$ - 922,768 536,547 37,208 74911 19,398 - 1,590,832

- 53,457 41,313 2,686 5,584 2,423 - 105,463

- 5,396 2,175 - 61) (126) - 7,384

- (90) (10,460) (1,182) (3,136) (2,005) - (16,873)

- (32.869) (12,627) (757) (1,228) 529 - (46,952)

$ - 948,662 556,948 37,955 76,070 20,219 - 1,639,854

$ - 810,570 499,568 33,750 69,873 17,503 - 1,431,264

- 61,819 43,957 3,204 4,788 2,216 - 115,984

- 10,816 - - - - - 10,816

- (1,165) (33,102) (968) (2,091) - - (37,326)

- 24,843 11,110 741 1,762 550 - 39,006

$ - 906,883 521,533 36,727 74,332 20,269 - 1,559,744

$ 1,660,863 1,812,259 203,103 10,486 19,491 12,235 215,843 3,934,280

$ 1,729,495 1,714,773 182,822 8,958 23,095 10,525 353,963 4,023,631

$ 1,659,248 1,404,112 194,622 12,662 13,889 8,984 462,342 3,755,859

$ 1,659,916 1,824,037 209,478 10,798 18,581 12,220 200,592 3,935,622
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LEH P2 28 A  REEKRFTEE B BHREBTHEREFRZP o
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D@ o ilﬁiﬁéﬁﬁwﬁlﬁ \H--wEX--ZF- 0 - piq)

=LA w22.50%% 2.29%:2 1 4 7 &

+ A% 3785+ A o

3SR E i (=

= )Ié’*%é??ﬁ

REEFA S A
114217 1p 4%
5o
e gh 2 P
L E114£97 30p 4%F
R3320 1p 4%
A
B A
B RH 2 P
L E113#£97 30p 4%F

T AZITE
114210 1p 4%
S TELS S
T REBLEFE
L E114£97 30p 4%F
R3320 1p 4%
*p AT
A
[l b SRS T
LE113#£97 30p 4%F

e G
114210 1p
L E114£97 30p
NI ERESREE:

L E113#£97 30p

EEHF AT M

,L;)o

,;f »».Lg ,ﬁ«f HA%IL$%—F‘—/’°\ Jé‘31128

R ERR AR RO RA RARAL R BT A -

doT L

EQ 1

2 ¥ A EERE AORE W P
$ 325,540 83,845 3,598 - 412,983
- 23,167 8,109 - 31,276
(14.908) (1,449) - - (16.357)
$_ 310,632 105,563 11,707 - 427,902
$ 314,402 82,252 17,012 718 414,384
- 42,815 3,778 - 46,593
- (37,800)  (13,472) (730)  (52,002)
14,496 2,393 280 12 17,181
$_ 328.898 89,660 7,598 - 426,156
$ 62,722 31,941 800 - 95,463
7,504 15,600 1,157 - 24,261
(2,880) 67 - - (2,813)
$_ 67,346 47,608 1,957 - 116,911
$ 50,582 61,686 15,092 718 128,078
7,618 11,347 2,416 - 21,381
- (35,038) (13,472) (730)  (49,240)
2,583 2,026 259 12 4,880
$__ 60,783 40,021 4,295 - 105,099
$_ 262,818 51,904 2,798 - 317,520
$_ 243.286 57,955 9,750 - 310,991
$_ 263.820 20,566 1,920 - 286,306
$_ 268.115 49,639 3.303 - 321,057
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BERERFF AP E T D78 E M2 w3a(¥)

S NERS ¥ 3
EHNPHRFEIFAEAZ FFP odeT !
£ EEEH
AN LT A A
LRI4E 1Y 1 p4R3p $ 43,782
AN (8,839)
RS N % (839)
LE114E9% 30p 447 $ 34,104
LRII3ELY 1 p4R3p $ 52,472
ER = (16,255)
g2 1,057
LE113#£9% 30p 4%F $ 37.274
FEZ R A
R4 1p 4% $ 22,330
TE 1,164
£ au (5,320)
ek g2 P (838)
LE114E9% 30p 447 $ 17,330
LRII3ELY 1 p4R3p $ 27,214
E 1,255
€A% (10,816)
[t SRy 817
2113297 30p 4%F $ 18,470
e & & 3F
LRI4E1 1p $ 21,452
LRI14E9% 30p $ 16,774
LRII3ELY 1p $ 25,258
LRI13E9% 30p $ 18,804
laﬁA%ﬁ%$@$¢%19¢g§wz%g B A KPR o 2EFHA B
AR EE S AL gt (2 - )
2ANAPFHIABARFT N SAF A LT AR -~ &4 P =2 p - - 2 ESLC
Pz pzrdgr=tp il EA Y 520464F & 2 37314+ 22 28,597+ & 5 3%
“ou i E ;&:?&Aﬁ?%’Eﬁﬁﬁéﬁﬁﬂw%$%%ﬁéi%%%iﬂ
FRBEFTR V- FHRFTHI AR AL EED > e AT B2
AR AZPFETRZFRASLG E R mAEZT AT LY E o



WFRERFF L2723 27 & 8 pMaE2 ia(y)
3AR--—wEL T2 B\——sﬁi:g PEAL =P EETRTN
Y B ) ff] Ey ﬁ;ﬁ E{ 3 B2 oo ;%—;1-“;1;3_\ °
BT A
LEHDPRVGTFAL S A YR B AP ke T
. N I TR PR el B #EE SHGiE Fezb Fivig B 3
S F114E 10 19 484 $ 597,604 136,678 85,393 109,379 297,002 804,079 1,181 14332 2,045,648
i - 14,583 - - 1,734 640 - - 16,957
€A - (2,744) - - - - 2,744 - -
W g E 2 R (31,110) (92) 103 (5,092) (4,054)  (53,654) (12) - (93.911)
2 F11429 30 4IF $ 566,494 148,425 85,496 104,287 294,682 751,065 3,913 14,332 1,968,694
S E113E 10 1p 43 $ 569,481 118,108 84,732 108,727 293399 755,721 1,106 17,026 1,948,300
=2 - 12,242 - - - - - - 12,242
€A - 1,750 - - - - - - 1,750
R - - - - - - - (2,699) (2,699)
P - (1,246) - - - (1,867) - - (3,113)
R P 18,774 2,091 2,512 1,557 1,637 26,052 34 - 52,657
A R113#9 30 43F $ 588,255 132,945 87,244 110,284 295,036 779,906 1,140 14,327 2,009,137
Hal 2 R L
S E114E 10 1p 43 $ 8,706 105,614 82,528 85,189 253,045 183,145 1,181 8,133 727,541
~ 3y sl - 13,181 663 2213 16,484 26,483 10 3,100 62,134
€A - (2.389) - - - - 2,389 - -
T gE 2 P 416 (23) 291 (3,666) (4,054) _ (12,517) 1)) - (19,574)
S @ 114297 30p 437 $ 9,122 116,383 83,482 83,736 _ 265475 _ 197,111 3,559 11,233 770,101
S F1I34E 10 19 484 $ 8,666 90,619 81,179 82,957 227464 138314 1,102 2,838 633,139
* p sl - 11,364 681 2,213 16,484 26,941 4 4,256 61,943
P - (519) - - - (778) - - (1,297)
I R 5T 357 943 2,394 903 1,637 4,705 34 - 10,973
2 F113£97 30p 43 $ 9,023 102,407 84,254 86,073 245585 _ 169,182 1,140 7,094 704,758
G
A @141 1p $ 588,898 31,064 2,865 24,190 43,957 620,934 - 6,199 1,318,107
L F@11429730p $ 557,372 32,042 2,014 20,551 29,207 553,954 354 3,099 1,198,593
A @131 1p $ 560,815 27,489 3,553 25,770 65935 617,407 4 14,188 1,315,161
S /113299 30p $ 579232 30,538 2,990 24,211 49451 610,724 - 7,233 1,304,379
LEF P PR o L8R ST A 52 42 L2 LARiE - E R
2 AT R A P 4TI 5 é@ﬂ&?é_—a% & AR E RS iR
Ba(gimdr 2nd ) BFRFILEFLNLE




BFEREERGF AT Z IO & HpAREL ()

2AF- - = &40 FIR A 38 F 5 [ Morsel Incig (7 AT B TR 0 £ o P
WAR- - Z#E4 P A p LA LR R E N J USD720+F ~tE 3

USD575+ = » 5 2 284 & iF 4 F A M43~ & & 2 37 > 44K USDI75+ = & 4t
NR- -z &L p ko

(L 1) & 5

LD Pl H P e
114.9.30 113.12.31 113.9.30

B E g $ 491,853 387,723 380,355
e RALE 1,257,354 1,565,872 1,479,753
& 3+ $ 1,749,207 1,953,595 1,860,108
WA IR $_ 2.418,065 2,184,880 1,832,876
FIF R 27) 1.18%~2.40% _ 2%~3.08%  2.08%~2.29%
FIFHRE(EHE2F) 1.18%~6.85% 0.50%~7.05%  0.5%~3.15%

1Az %72 &
EH PR EHNAR- -~ &EZ - - ZF- 2 - p34 P =LpatHz &
3 A B 5 4,209,060+ &~ % 4380,899+ & ; ¥ Bz £ 3F A W 2 4,402,185+ ~ 3
4,642,006+ ~ o
2.8 o U F AR TP AT A2 BB R o
(+2 )&k

EH NP EYE KM mdoT

114.9.30 113.12.31 113.9.30
(A SRy $ 648,416 702,166 -
4L Ak 1,269,874 1,399,944 2,135,566
Bl E N DEP IR (304,459) (271,439) (240,947)
& B S 1,613,831 1,830,671 1,894,619
WARBT IR $ 188,169 730,049 647,341
FEFREFE ) 1.68%~2.73% 1.68%~2.73% 1.68%~2.73%
EFFRF(EED) 1.68%~6.50% 1.52%~6.50% 1.52%~2.73%
1Az %72 &
EHPEHERNANR--~rEFZ2 - - ZF - - p340=LpATH 4
ZE A W] 551,250+ < % 156,901F < 5 KB 2 £ FF A W L 224,062F < % 241,315+F

~23~



2.

BERERFF AP E T D78 E M2 w3a(¥)

114.9.30 113.12.31 113.9.30
Firgs s § $ 185,397 - -
EEHAPAUMAR- -2 E= " Zp2--0Q&F ) L Aap g EFaRREE
2P H 0 £F A W 5200000+ & 2 1,000,000+ & 0 oG flFE 0% B TH S
czE-REGL - FP- BA
EHPFFREFRE T F FTeT

114.9.30 113.12.31 113.9.30
FEEELSTFRER $ 200,000 1,000,000 1,000,000
Rt o @ F 370 A K sl g (14,603) - -
ARy &% - (1,000.,000) (1,000.000)
Wk it P e $ 185,397 - -

porERREC H *“*@#FM%A $ 3,660 ] ]

WE A — @aﬁ‘é%ﬁ(/' FRF S 11,003 - -
hOfE RS PR

114#7% $9% 113#7% 39% 114#1% 199 113#1% 397
Y $ 1,445 - 3.324 -

ﬂ\’é\fj’%/\g\?“]— S tté'/%%}ﬁf’?l’l(%l\i ?;}'J:?L::E?Pﬁ?;%fﬁ—ﬁiﬁg\ﬁ
200,000 = > 3 & {7 iF L 4T
(DA 2P FHERDFEFFTLERIBO~ BF AP FA RN FL P EFT
EHATLAEREN BT B REF FERRTAEL c AR X RE
K EAL o

@i%%%ﬁﬁi%giiﬂﬁi%ﬁﬁ@&%ﬁ%ﬂﬁ’%iéﬁgﬁwﬂ“%

HE L HI0B Y E P s A P 1 230%(F ) R kS
i Bt ARIE MY R TR L 10%PF 0 AN P RRGFE G IR A Tr il A
2 B E e

GrFENFEHR - EF S FEFFABRRGLERADTEr > P G R E G I
102.01% -
ANFWAF--QFE AT Ao #FFRE FHF 2 EP AL FRERE LD
% 1,000,000+ =~ > 1 &3 (7 iE 4o
(1A 2 P e 308 AR5 5921006~ > 85 A2 FAmmirgFd @8
AR T2 DBFEREIRIAF  BHUIREFFEZIRIAFL - AFXAL

BTN

~24~



BFEERGF AT Z 329 L HpardE 2 (Y

A FERZ B AR PpARIFFDFERTLP 0 F AP L LR LR
SR R B0 K P o AE F P 2 30%(F )t R ki ¥
A BRI T R TRIE 2 10%PE > A2 P BRE SR IR E R ¢

N,
=ty
S

o

Q)R sors s &g FROFESASTHE AT P RS G L
101%

DHAFEWAR- - &F2 T FREVEFFRP 5= T REFT HH P F9,988
%0 f AR 5 998,800F & ¥ 4t LA 0 £9,988+F A A ulit R H 2P F 2
BEFER LG EGFEZ £ FI83,453F 2225605+~ > H vk g
sk R2tka Y EF2 23 A2 27 R JIE270F ~ » &A1 F £ ja
EAN—Hu e BT o R AR FEI TE AR T EE SR
g — o % ak | 38,042+ & o

G)AFHFeNAR--ZFA T L App o ERAR- - ZF- 7 - p R
Bifg Briam--z&L- =2 -pe 2l

(-~ Fp @
» o

s

114.9.30 113.12.31 113.9.30
e B $ 22,563 17,581 16,941
LN $ 47,751 40,205 39.226

SR EE Ear A CRE 4 R
FEF IR E 2 £ AT
114&75 297 113#7% 299 114#1% 397 113#1* 29!

EFLFLLE $ 435 372 1,127 807
w2 R ERFT A $ 7,961 6,833 25,399 27,600
FAEFRAMENE 22 AT
114%#1% 399 113&1% 399
FEFZ AN R $ 42,467 42,229
LAy F

2

EHAPRAEIBFFL RS HRFHF T L&
2.5 RE2ZER2ZALF
EH 2P RIEY BEERTL P RAT PR T2 TR LY 521+

I

~25~



BERERFF AP E T D78 E M2 w3a(¥)

3. e fF

g,q';}ﬁ,a,fgggig];z{pg gxg\%%glg\fggﬁpﬁ*;_Am&Fﬁ yEeEE P
AR At L R 2 E T ARG B RN R M B o £
SPERP T BARIAEA TR A MY BT AL AATE G -

LE 2PN RTEABE 0 d N RABE AR EROT A BB
&%ﬁﬁw”iﬂﬁbﬂﬁﬁﬁl%iﬁ?’*L%J—G~>aﬁﬁn@é
TG P AT IR E D SR AT RAE T L R T 4T A

114.9.30 113.12.31 113.9.30
M- $ 4,490 5,986 1,346
- iz 659 1,400 678
Iz # 659 57 452
Ziw# 439 - -
$ 6,247 7,443 2,476

(= 2)B 1487
Lrz st &

FE- EREED GAFLEA VAR E A AR £ - A
FHOREHOTHEYAR--~ZF2 - - - gL pHEAT29%KkE
FAGFEEIRBH Y T2 RES A o

L EH NP AL %‘j * 2 e T ol

114#7% 29% 113#7% 29% 114#1% 39% 113#£1* 397

e $ 26 26 79 79
yEg $ 65 66 196 197
PR E T
EEPRERBIREPFEI T2 IRET Y o™ > S REIY I EG A
114#7% $9% 113#7% 59% 114#1% 199 113#1% 397
¥EA A $ 2,225 2,138 6,561 6.873
YLy $ 3.888 6,526 12,116 16,714

~26~



AN
£

mim%&ajtéﬂzé

(

- )m.rl fm

2
1.£ &

N3
A

* ({1

114%7% 199

24 7]?&.

=3l

& H AR 4 ()

F)P fmdeT

113#7% 29% 114#1% 19% 113#1% 19¢

BT ERE Y (F1E)
T A

$ 1,621 (4,402) 10,258 (4,697)
BERY LGP E R 11 (6.283) (31.788) (10.782)
1.632 (10.,685) (21.530) (15.479)
W r @ gy (J15)
VLR R ] 19.777 11.103 (56.275) (6.623)
R (15D $ 21,409 418 (77.805) (22,102)
2571 7f’7~1‘ L)
AP FPEFETEREE Y FO FHEBMPITIAR- - - FR -
FpF o7 9P IAM- -2 &R -
(z+2)Fr2 Ak ijEs
RTINS GEH AP AR —p EE - - &V - pI{ =L PRF
AZAUEERE ARG PHTAFFRAR- - =2 R & HHBFR L s (2
L - ) o

1.3 38 352 3 7
ALCPAR- -2 EE - - = &

& 4 4o

I

17 1p #4430
kK T

R % S
9730p #p % 4R%E

T

Sadan

%A

B S AR s RS SGEL
114217 39% 113#1% 39°
167,142 159,610
12,000 -
: 7,532
179,142 167,142

AXFNAR- -2 &7 P oL p ¥ AR ARG EF AR
Eor@E T AR A ATNT5323F A0 BNAR- - £ 2 p A
D’ﬂm$ﬁﬁ E‘gl‘"iﬁg?,n’,‘iﬁ’F?‘ﬁigi—@‘u TH- - &= 9% - L2p
LHFTARD  FENAF- - ZEAN LS p AP FwE e
AXFWAR--Z &L - Lo P EFEEARIEREHTHF I IR

12,000+ 3% » & A& FE10~ » 3 12 & 2T A5 4 7 o

i
EoVLZPEER AR
AR- -~ Ee? L p AL B o

_‘#Iﬁazﬁi‘g”‘%imgﬁﬁg

BEAF ¥ 1130367745550 ¢ FF A sk o T AR - - w
JAR--rE=Z VLo p SRTAER A e

~

&



% FRR e

N

)

7 & HpPIE L (YD)

FHREHFTETIO%S i A AR- - E- Y - p 34 =Lpin

2 s & A 1,620 & o

o e

BREE G SR

R
NPERDHEBIEN F AT
114.9.30 113.12.31 113.9.30
wEREETR $ 2,045,926 1,843,175 1,843,175
RFWE 2} 68,583 127,204 127,204
HE o703 R E % 2,317 2,733 2,733
e d R 672,001 660,998 660,998
B 88,150 49,764 49,307
7 i B~ AR TR E 140 140 140
$ 2,877,117 2,684,014 2,683,557

BV ERTL T AORFRAERBH L > wTRELRG 2k e
?ﬂ*?ﬁ>ﬁ%$%&ém§°ww%ﬁib?ﬂﬁiﬁﬁ’?%kﬁ#ﬁﬁﬁ
FEREATELFE AR T kP AL FREF ) R EL AR
LOWREAFTALFT AN FER LG A IREF LT AT A 2
L o
TR

nzﬂx NPFRRT AP ERRLAT oG FA BRI - FAFE R 7&1
AR FAHR10% G 2 R g M B iRE L AAE %F&@*ﬂaﬁ%ﬁ“s\ﬁ%@ &R

FEACABRFL AP UDERABASRES I ET §RD A IGK
FoNFHEIES AL 2P R AR AR S U RRED NS L

AXPUAFEANREFHEYREZ AL EPY  FUE T I AP
BT AR MBREE YERRETG AR UREREEFE 0 T RERRK
FARE - FRLIRIUI MM FERT ARE éﬁiﬁe\iiww?/&ﬁa;ﬁ% R
RFAFFAL- B 7R 2l BT T A f o R 2 AR R
FfIfRFefl2 252 B el g Mg &R L2 F
RS RN S S AN R TR RS Stk
(D2 <& %=1

NP RBIERE S SR AR BT FARTEITRARE 0 B3
BAPFACER T AR~ 22 T 23845 e

~28~



BERERFF AP E T D78 E M2 w3a(¥)

Q)FF 5| B 4 = Fi
REFERT > AT ILIRT LR F AR i};gﬁgﬁe 2 ME A H @Ak g
BERAEZE > pEPREEIN T FHMEEJMNARFI I C»FH AL RFA
ZEGFER D AL FETRINFHIFEOF BRI AL E R EE R
EF MNP AL RFETHRIVFYFRIFF T L R H L E R
TEHER G g PF o TR I A R F AR o

(3) & 4= e
ASFAUNAF- -z ET P LA pEnd Y EARIAR- -2 228
ARk - - ZET LS pERKF §RAR- - - EERAE M
A RA R ARl AT
113# &

RBF(R) _& %

R & $ 05370 87,158
B AL
AP FEE L FE L2 PRI RAf I A F VR

B AF- - EE - - ZF -0 - p 34" =L p R (FR)EH AT

114%#1% 29* 113#1% 3197

17 1p 84~ 4r%F 8,963 8,963
AR (4,137) -
AR w 4,216 -
9% 30p #) % 4% 9,042 8,963

ANFRARF-—wE- 0 L pEFFEARMT L RFRERS 2
4,137+ 95 > FfeP2 £F 596,569+ & o ApB R 1R MET R AR S (2 2
Z) e PHEFURERS B WAR- - wE- V- P34 =S pRIIPF S
*36,766+F = -

ANPABRARE- - rEL AP RAR- - rES T T E E K
P E20~3IAE K E20~345 2 G T REFL AW - —wE- P - pId
2P AP FRRTEFIOTHELIRT ZHHAXTRGEREE LA F w2 B
R FA216F % o AR- - w E4 T =Pk A2 KR 349,042 % -

AP LEFOLE FELIE BRI EFL N AERT 2 LG R
LA

~29~



(=

BEREENGTUFE 327 &8 HIE2 ()

S5.H B EE
Y E EHE
ﬁH 5}:*.? 3 R f;r%
: 3% 2 ERTA
i i ARRFE & ¥
LR 114E 17 1p &% $ 10,091 (36,194) (26,103)
BERFEREETATAL 2 AL (125,746) - (125,746)
e G ERE FE AR L EFEZEE L - (2,192) (2,192)
BHEACFEFEFR LG EFE L ATREE - 4,636 4,636
R E114E9 30p 4%F $_ (115,655) (33,750) (149,405)
SR RES RN $  (103,756) (21,928) (125,684)
BERPYEREETATAL Z LA 91,633 4,145 95,778
R EI113E9 30p 4%F $ (12,123) (17,783) (29,906)
DL & Eo
CR- -2 EEZ- - ZE- - PRIl BEOPEF TR ARH
Lk
BELE
A X
RS RS T 3 REHKT
FiiuiEsE -O1t#¥-_=xfivw -O4 EF=XZF w WF SR 1R
g 110.11.30 114.02.14 114.02.14 114.03.14
ol (F/H =) 2,000 2,572 1,565 1,200
EXE A0 4 13p 13p 7P
F LR R () 30.05 24.09 22.30 27.00
AESE R R (2) 39.29 - - -

R IRREEE

CEAR- - - EZ VL PETEEARF TR IREBEE FTIAEE
2,000+ 5 > > & H 0 RBHEFRMREL IR g FEAE N
SR AT FRFF IR S B 27 RAREER
APEZHRT > YT FOFE R IR LR ES R AR- - Q&L - =L
PASE BT £ B2 P R BE R O A B BN FAD A B P 240015 - P e

# o 444,007

(D

%%‘%%¥
v



ﬁ‘gﬁqug}; 4}53 2\2;_‘5_2}‘;

SUS SE T L) EEAT 11

VT8RRI GdeT

S ¥ L S

CREEEEERCAE §

Bl — %éﬁ“,ﬁ?. i RTiRE GRS R

BT 6 IR B

T s —
s - &
P R

Ll kb AEPEARSE IR T5%
25% 3% i P P o

W P A6

50%
75%
100%

Zofs AR aED L E o A

B AL P REFOLERE LA R Ao A D P o B i R

PE RCES SEREPE R
@iz 2 R B R
* 2 @ # * Black-Scholes:%E % &

R Zﬁ)—‘}\‘\%] > iEde T ol

?Eﬁﬂ 5 (%)
DY )&*E;Eﬂp R g—ﬁp F’&("I)
AR &5 (%)

B)t i f 1R EEEL E T AT
114#1% 297

SRR A pOR

TR

- o AT |

ERR1RREERE
39.53%~46.21%
4
0.44%~0.51%

113#£1* 397

AR A=Y ] S AR A=Y ] IR
HERCE) EEER) O HERE) EKEER)
12 1p jmid &k 30.05 2,000 30.05 2,000
AL EE - - - -
92 30p il fth 39.29 2,000 30.05 2,000
SPAR--rEE - - ZE- 0 - pI4 = pind At RRET
B YT L
114.9.30 113.9.30
RERRER $ 3929 30.05
g T iaflek e QR (E) 0.17 1.23~2.23
@R F*
ANPARF--wER - - ZE- V- PR =2 AR AHL A
Z_ %’v T
114&7% 397% 113&7% 397% 114#1% 297% 113&#1% 192
FIR LB e# A2 $ - 689 - 2,069
2 F

~31~



BERERFF AP E T D78 E M2 w3a(¥)

2.5 X EFORERE 1
(AP suwaAl]-OL &= 2 +-p2-0O1 &= =2+ p5E¥ §ARE
TR YA AR- - £ 8 Lo p o ub R 1R RRIULHELST2F KA
1,565+ 3% » a4t g & AP B EFTIER2 B2 - i BEEFRE4,137F
s e R F - - EZ 8 - L MEclR 0 T eB2 £ 3 596,569+ = o
Q)& p o I% Bz fFE f¥
~ 2 @ 3 * Black-ScholesiZ # 77 i3\ G- b2 p i AA#H L H2 o v i

B > ?\;'Zfs,-;\aﬁig]% BT

ERGERE L
—O1EF-xFr -O1EF=FF*
SEH A (%) 3.98% 3.98%
WKEIEY FHEDE(P) 13 13
AR EFF (%) 1.73% 1.73%

SIS EEUS SRIR E R
114#1% 329

HEIBh RRE

ARG BEER)

12 1p 5nid @t $
AT HE 22.30~24.09 4,137
ST 22.30~24.09 (4.137)
9% 30p Al fh ] ;
9 A 30 E] *{ f«; - -
GHRExTF
AOFPAR- - E- ) - PRI4 ) L P RGAFLH AL L F A
_
114£7% 397 114%19 397
GEEERS T T PR 5 - 36766
3MAMTHEG S R 1 mpk
(NA2P A R- - = &L ni's*ﬁig#@m¢g # 17 4 3 % 3412,000+
B)"; > 7 ’k I;Lé}i% F‘ l; 4 & /2‘ :):2671’ ‘Lﬁ..ﬂl'wv-iflo% ﬁ 1 p:ugg— ﬁ ;:1877‘;*&%\'

BpEAR--—ewA=20 L p s BEPIRMEREZ O Ll E L2830 o

~32~



REHTFFI B

TREP B 5 (%) 25.56%
RS Y RE(P) 7
£ R %115 (%) 1.40%

AFAFE- - E- 0 - pA4 P 2R AHLGAAEL 2 F e

A

114£75 39" 114&1% 397
FIR LR b aETAL 2 Y $ - 1,620

(= +w )% % Z@OBH)
b AT RARERFHUBIE RS RE SO L5 4T
114#73% 193 113#73 393  114#1% 3997 113#1% 397

ArFnge(EH)
R A P AL

2 EAIGE) $ 61,115 (132,093) (206,900) (205,545)
SRURISLS SR =R U SRS - S 170,306 158,179 167,814 158,179
$ 0.36 (0.84) (1.23) (1.30)
FREnEe
Ry AP FaREEFET A
2 (A A) $ 61,115
FEESFFLILE 2 4
BT E A R R P 980
ﬁ/ﬁé«“ﬂ\)f’—l{i%#ﬁ;ﬁ’ﬁ A
2 & (ﬁrﬁ) $ 62,095
g@wwcﬁlim”ﬁd_f;& 170,306

B?ﬁ%‘ﬁl?’*7,ﬁz)l—‘_‘g g %;.rs
R T ﬁﬁ&w%‘

_g WO Se e T Ran i Bt ik
ST SR

) 175,824
$ 0.35
EHOPAR--Z&F-" " -p34 P =Ltpr-—-pERE---F- 9 -p3
4P =-2Lp ;i,fgtf;;;ﬁ, ﬂg;ﬁ&ﬁ,r% = —}J- ,ﬁ&ﬁ#};»f&

~33~



(=

BFRRRFG AP E 3270 ¢ 0 a2 ()

TIES B2 for

Lfe » 2. ko

114#753 3 9% 113#75 399 114#15% 394 113#15% 397%

1A &K/IRIFR
EC I SR $ 1,271,040 1,570,487 4,349,927 4,654,779
[ (694) 8,705 76,324 179,320
Bz 11,031 7,176 21,487 15,592
$ 1,281,377 1,586,368 4,447,738 4,849,691
2.5 K apiE
114.9.30 113.12.31 113.9.30
e $ 1,214 1,892 2,929
T e B AR 993,263 1,306,472 975,850
B w4 A (97.768) (97.758) (105,422)
& En $ 896,709 1,210,606 873.357
EHNEHF $ 77,757 73,924 80,638
el k355 A2 R 2 g it (3) -
AF- -2 EE - - F- - LY RHARETARN- -2 £ X - - =
B0 - P340 =PI E e 2 AEEA W 573,924+ 72 145721+ & o
ENFTAZENERLFEFLERP EHPHBER ST 270 kL
fog ) B2 ERAE S AR LR AR - -~ EE - - ZF-F - piq?
ztpraded g Ao
iiiM%
ANFRAR- -2 AT AR EARB TR RB TS RAR
B ER wzéﬂ’@ﬁ@ﬂﬁwn%;ﬁlw¥0ﬂﬂ»MA%ﬁ IR
B

%ﬁﬁﬁzww%M%m%ﬁﬂsfﬂ%égimwo@*—éPﬂ%@ﬁ%

AFETFEAHEE - R I PYFFLERENRMEZ TR o 353 8- TiEE 2 /Tiv\

7 jizwm 2 E AR Vﬁa & B Aed KA @ﬁfﬂﬂVﬂ%pﬁ
a Ig

]
[}
o
<
;‘J
“‘1

”l"[}“]l’g—r&

a7
B oL 4 ek

S%LFEMY o 2P dF AMAIER > BRI A BT A B

ﬂﬁméiﬁﬂ’é%ﬁé ez jghav fa -
i??%@~—mﬁi—~;ﬁ~5~Biigiiﬂéﬁﬁﬁﬁ’ﬁﬁ%%”

R12F MY AP R 12 FEPF 2R/ BNASD LZEDF2Z fam &

#%ﬁwagiwwﬁ*¢ﬁ%P%QQiﬁ%**ﬁ*wﬁﬂﬁiw F A e
B AH IR HEDF L LS ARG ERY c FXERFELIREFE R
B AR P REFTEIRE L TRTALARNAN X ERFE T F AR
FREF A IPMY > REPF 2 RBG B ARG RBEF § AR Y - P2 UK

43"'?":‘—'-%’: o
IRy

~34~



S L-F R R P ISP ) P F P AE 9

AP AR- -2 ERA ISR L869F A FEMS AL LT
Ao AR- - S ERLATEN KRTRIIELZFEPY I EAREE R

A3 AMTATI OB FARBIEEE -
(24 =DF Fhgerz 2
1AL L Az »
EE T2 AT P limdeT

114&7% 3 9% 113879 9%  114#1% 39% 113#1% 3197

LRV U $ 1,020 5,492 5,906 9,258
His 4z~ 11 110 24 684
S 1,031 5,602 5,930 9,942

2.8 >

EEH Pz HE g r P mdeT

114#758 3 9% 113#£73% 395 114#1% 397 113#1% 39

& T 5 3,785 2,009 8,932 6,338
His 9,040 24,337 37,455 50,914
$ 12,825 26,346 46,387 57,252

EHNP2ZHABHEZFAP o™

114%7% 199 113#7% 29%  114#1% 19% 113#1% 19¢

AR REIEERL) $ 79,911 (70,652) (113,248) 79,158

B RN L EHE 2

ERFTAGEA)E (5,437) (1,585) (2,606) (118,130)

2 ST SN R 149 (387) 249 (251)

FEGETL)

Huflgz L (1,131) (348) (2.739) (1,340)
$ 73,492 (72,972) (118,344) (40,563)

4.p4 55 2 A

5E NP2 AT AP fdeT

114#7% 19 113#7% 29% 114#1% 29% 113#1% 19¢

FILEY —REFER $ 23,133 25,579 71,219 71,086

FIER Y — 7T HEEOG 1,445 - 3,324 -

LG —FLF 435 372 1,127 807

FlLEg*—2w 192 290 646 932
$ 25,205 26,241 76,316 72,825

~35~



BERERFF AP E T D78 E M2 w3a(¥)

(= )gma1k
ST s EE AP A1 B2 2 R R T4
R R SRR T EE
§J;4x :r,( —L,\)

L% b
(D * k' & i
EHAPNAF-—pE{ = Lp o z@ELt-o1zLlopaqor=z-
S L AR A b B N ]k o 2T S ES1.23% ~ 53.34%3
53% e

QRAHTF GRS L7 b
Tefe R 52 fate itz T % b "G k& T et (T) o B i il {2 <
%‘&7\4})%’& A FEH s BRI E «‘fx—«,\/z i —?—%ﬁ#ﬁ%;}%;. iq}éﬁ g

2 () e
B Rl G ' M2 ERFT A FIMR- B RAHPCHIFX EHF
iﬁFW AL cAW--wER - - ZF- 0 - pI4t P2 A
% o
B Rfeax
114792 30p 4235 (114217 1p 4%F) $ 39,500
113972 30p 43 (F113E£ 17 1P 4%F) $ 39,500
2.n e R
TERALAEARAFLERNIYP 2 FRIILEA S FEERRIPE
& K| 67 ? -5
ed &3 mﬁl,. rdp 6-121% ¥ 1-2# b
114297 30p
e iy

EElp (s - &N FP)  $3,667,497 4,024,088 1,781,300 325406 718,859 1,198,523
BH RS EHRE B e A 1,161,198 1,161,198 1,161,198 - - -

FA2PF(5- 2pFH) 185,397 200,000 - - - 200,000
G m A 2,410 2,410 1,074 214 866 256
£ ¥ 4 #5058 29956 29,956 - - 29,956 -

EELF(5- &P FIH) 70314 74,044 12851 _ 11,032 _ 19.616 __ 30,545

$5,116,772 5,491,696 2,956,423 _ 336,652 _ 769,297 1,429,324




~3T~

WFRERFF L2723 27 & 8 pMaE2 ia(y)
& kS| 61 ® 2-5#&
thE £ RENE  nup 6-1213 * 1-2. r b
113125 31p
ﬂ%i%@g%
el (s - &N F)  $4,055705 4,476,551 2,007,330 273,652 343,626 1,851,943
BB EAE HE A 1,521,486 1,521,486 1,521,486 - - -
oA 1,975 1,975 606 800 269 300
£ 9 s i #5008 44,014 44,014 - : 44,014 -
RELE(F- &P FIY) 57,786 _ 60,199 _ 10,356 9,614 _ 10,057 _ 30,172
$5,680,966 6,104,225 3,539,778 _ 284,066 _ 397,966 1,882,415
113£93 30p
jEd kg p i
L ®s(s- £ p8) $3,995674 4,394,892 1,950,804 218,603 345,630 1,879,855
BB EEE H B kA 1,407,747 1,408,669 1,394,483 14,186 - -
G m A 1,686 1,686 1,686 - - -
T NS 45200 45,848 - - 30,017 15,831
RELE(F- &P FIY) 56,167 __ 58,503 9,282 8,744 _ 10,119 _ 30,358
$5,506,564 5,909,598 3,356,255 _ 241,533 _ 385,766 1,926,044
EHAPEATFRINY P A2 RENEFIFRERFREI AT EETET
BMEZ R o
3.7% Hh 'k
()% F b *&
EEH P REREN oh MR T KRtk 2 $ﬁ¢p§£ﬁx;w&r'f
114.9.30 113.12.31 113.9.30
" = s R o % ¥ o % o % ¥ o %
A 2 T A
LR p
ES SRS $ 53,786  30.4450 1,637,512 52,260  32.7850 1,713,344 92,261 31.6500 2,920,061
B oo 88  35.7700 3,155 452 34.1400 15,431 585  35.3800 20,697
Lo Lk 4,133 4.2710 17,653 6 4.4780 27 3,496 4.5230 15,812
dp W LR 1 21.8900 14 411 22.8200 9,379 1,315  23.4200 30,797
B LW 698  40.9700 28,603 3,839  41.1900 158,128 42 424300 1,782
T 750 1.1749 26,838 18 1.0413 615 19 1.1179 672
B8 34 603 1.3457 24,716 78 1.2564 3,213 78 1.3406 3,310
E N RN 2,096 7.1283 63,804 3,628 7.3213 118,944 2,298 6.9976 72,732
EW S 1,388 1.3908 42,264 3,205 1.4367 105,076 422 1.3514 13,356



BFEERGF AT Z 329 L HpardE 2 (Y

114.9.30 113.12.31 113.9.30
AR _mx  _of AR ms o _am _ms _ on
% e g f’E

M e
ER- I 6,130  30.4450 186,635 3,659 327850 119,960 1,811  31.6500 57,318
ARCER L LR 111,286 4.2710 475,303 159,037 4.4780 712,168 126,613 4.5230 572,671
S - 40.970 - 244 41.1900 10,050 - - -
N 7,454 0.1403 31,836 9,452 0.1366 42,326 9,241 0.1429 41,797
FE 24 166 1.3457 6,807 244 1.2564 10,050 178 1.3406 7,553
E N RN 1 7.1283 25 428 7.3213 14,032 57 6.9976 1,804
i 4 p i 1,887 147.9349 57,439 13,644 156.1934 447319 1,151 142.3752 36,429
ENV RS 1,683 1.3908 51,234 2,580 1.4367 84,585 672 1.3514 21,269
EN 3 ?ﬁa 1,566  30.8522 47,671 1,535  33.2236 50,325 - - -

EEHP2Z X GAR R 2 R EZ NFRE ~ BITEAE
Hobs pdedc ~ BRI 2 B R4 E > 2 EmA 2 PR EIFE - AR~

—wEE - - ZE4 2L AT R AR FRREEL% A H BTG T
FAFIRZHFRT AR - v EZ - - F- 1 - piq4rztpz i

1A B3 410,054 7 2 23,468 & o & M A4 gE Y AR e Ao
dE P H R RAETS  RBERE S N RE R R D 2

ELFRN AR --wEE - - E- T - p34 i p AR ARFE(FeF
ILE 5‘»’? o)A W G 4E 4 113,248+ ~ 2 4 £ 79,158+ = o
@5 R
o LERTAR R FAIS RGN R LR

FIRCR B A A5 T ik T 4&?2% éﬂﬁﬁﬂff'iﬂﬁm#£°ﬁ*ﬁ
B HA S N ABRPEp R At | %*ﬁ*?ﬁfﬁﬁi?iﬁ*ﬁ’ it
CIE L S Eull g A R SR S SR U R
18 &ﬂﬁa?gﬁ%ﬁﬂ~i€ﬁ L 3 aF o RS
FHFA eSO 25h AR BT R AT RLFRT o S
ARW--—wEE - - 4T =g ELEE S 687TF A8 7492+ &0 3 TRF] S
l’zw)j;%ﬁﬂ-t FCATIR o
() # i b
_Qrfgﬁ.g*g_‘r_‘zﬂ_,,l%fé%ﬁv(ﬁﬁ};/»\ T ERT AP AH S T B E B T
* %)’<ﬁ‘ﬁp#ELJEB-f/WérT

ks
=
~5

wo e Afs

[\
(9]
F)ﬁ

!

114217 3 113178 3
Hw Aﬁn ERE Y
FEPEL R fis £ 4 R S 18 £ 3F R S
1 %E3% $ 3,213 1,933 1,658 1,321
T 3% $ (3.213) (1,933) (1,658) (1,321)

~38~



BERERFF AP E T D78 E M2 w3a(¥)

, r_J.,A,‘
,A.IUI%I ‘

2
(1)4?]%&" 2 fEREE S

QI#QY?Eﬁ#EE oo B 4},§1§p§1§ 2 EEH B FEFER

MR ARTAGUENES AR L GGE  F B ERTAL £

B x%iff’ﬁ* EEpE o R i BE(efEo i B kS ‘J'.""‘TL » e 2hdg o i tﬁ_f}‘ifﬁﬁl

]
B2 MG £ A 2 lul%‘ B2 51T E ;Fkli fE.F é R T EIPIGE fbf%: B

ke £ ¥- & ¥ & ¥z x &

BEFPERSCPEFEILERT A
PPl ART A $ 64,428 8,139 - 56,289 64,428
BEA B FEEF RS LG EFE
ERT A
Bp s () d ikt $ 14,164 14,164 - - 14,164
Bp 23 ()P %L 28,885 - - 28,885 28,885
Heazir s ()P nme 64,039 - - 64,039 64,039
/] 3t 107,088 14,164 - 92,924 107,088
REHALIIAFEZ ERT A
BEZ2YERE $ 510,349 - - - -
JORESAE ANY WL I WY WS 917,739 - - - -
LR 5 (R sl s & A g 2 36,534 - - - .
AT A -ind 2 2N E)
H AR s 46,359 - - - -
) 3+ 1,510,981 - - - -
SEFER> G EFREZERE G
TSR «5},\ Al e W $ 3,660 - 3,660 - 3,660
Fefrdl o 2 A ;Lri; EX S
Esh- B $1,749,207 - - - -
B Y R tEEE B e A 1,161,198 - - - -
FF R (7t 2 i) 70,314 - - - -
-ERA- YERHP D LD E K 304,459 - - - -
£ 8 i A 1,613,831 - - - -
Bt 185,397 - - - -
AN AL Eve ] 29,956 - - - -
R 2,410 - - - -
ot 3+ 5,116,772 - - - -

~39~



&3@;}:&31& o}; £

/J\ —\::‘J—

REH L AFEL ERT
MEZHERE
RAcR 3~ RfcHE 2

“’ﬂ}}

LS S

EF R X (R 1L+ ArE 2

ERFA-IRE R 2L

FeB (s A A R

1—'} 4 '75" $

o 2L

B S AR 2

EHp g A

B Ry s RAMEZZEHE BH K

FRE (G2 2Lnd)

- EA - FEFY PN DL G

£ #p A

W AR

TR A

/J\ —\::‘J—

B A

WP *“(ﬁ)45 LE
Rebze b3 ()2 P %k

/J\ —\::‘J—

2 AT AR

NP L B pPER L ()
113.12.31
A o I; fﬁ
eEH £ F- % ¥k ¥z & 3+
$ 43,117 3,500 - 39.617 43,117
$ 11,437 11,437 - - 11,437
4,934 - - 4,934 4,934
20,442 - - 20,442 20,442
36,813 11,437 - 25,376 36,813
$1,159,244 - - - -
1,228,414 - - - -
39,342 - - - -
7,975 - - - -
26,880 - - - -
2,461,855 - - - -
$1,953,595 - - - -
1,521,485 - - - -
57,786 - - - -
271,439 - - - -
1,830,671 - - - -
44,014 - - - -
1,975 - - - -
5,680,965 - - - -
113.9.30
o iy iR
eEH £ F- % %= ¥z & 3+
$ 44,049 3,500 990 39,559 44,049
$ 11,378 11,378 - - 11,378
8,599 - - 8,599 8,599
35,296 - - 35,296 35,296
55,273 11,378 - 43,895 55,273

~40~



BERERFF AP E T D78 E M2 w3a(¥)

113.9.30
o iy iR

REM G AR L 4RTA

MEZ2GERE $ 846,105 - - - -
Rl B~ BfctEi 2 2 6 i 888,326 - - - -
£ 5 (MR 7| e dial (5 = A rd 2 37,980 - - - -
£ A-InE 2 L)
HEHA LA IAFEZ ERTA-F 10,844 - - - -
ARG 30,779 - - - -
o = 1,814,034 - - - -
i L NPt A T
B $1,860,108 - - - .
}’%fejﬂl;}f;\}@ffjd’gg‘i_ﬂﬂ ) LN 1,407,747 - - - -
FF R G (Find 2 2hE) 56,167 - - - -
- ER - FERDPID LY E K 240,947 - - - -
LW 1,894,619 - - - -
£ AR 45,290 - - - -
TR 1,686 - - - -
ot 3 5,506,564 - - - -

Q)24 2 i i fg%fg_ (RPN N Y
L3 o Bt ;ul% BHFEZ L E AT H 23 E R B AT
RQDFFH LA IAFTEZ ERT A
o FETHZOFEG MU ERRL LT E PR FHRY
ST PR R R ART LAY -
QRFHA S AR 2 £ f
FPAISBY F2HFFTHEE RN ET I IR REFR TR
B R B RA FREDHYET EREY P EY YRR B
PR TR LR BRAMAENEZITRERT A LG E
B L EHE &1 &2 o o if B BT
(3.1)2 ﬁ4ﬁﬁlﬁ
EfRI By BRDFSOFFEEF PFERD F20FFEY i
Bood BUEMEEHETLIHF SV ﬁ_,}(f‘T X4 5 R ? IO
Bo bRl D (FBEI L2 R SFOBRGFLERI LD LG E2 A4
# o

v

\E

~41~



BFFRERFF UL 23 2P & a2 (8D

~

FREBIEF P AR F RHF AL TR RBBIE
RAFWHEE AR E SRR T TR \%%jyﬁ@47Al
3}5—4%—%’4 | ’f$ﬁ¢1 F;r&ﬂ }f—,\pafﬂ;,% o dr b it iEE T RE A B
HPHARS AR - EAa T o PR AL R ARFERH AL
0o Y R ERD F2 ik e

EH2PHF LRI L4 FEDEE B B Rgu 2 B

o,
ED

2N R ET SR
BRRFL R ﬁwwW7;ﬁ#ﬁ~m%4w¢m\m$m§ﬁmgé
MH BT S EHEREER T 'ﬂ7“5ﬂ LRGN
(bl4ei® B P o 3 250 4~ Reutersp ¥ A & JI 5 T2 4 ) -
@@ﬁé?ﬁ?iﬁﬁl%%%ﬁéﬁﬂﬁﬁ’ﬂﬁW%%$Wwigﬁﬂ

Ji§
il
o
W !
Yool
=
W o
fu
%
F
5
lie
"%*
LA
-wv
E’F
zr
1
N

1

AOREFER2IRLIE  GRFRESEFNREIGE S LR E S H
ARBER D RRETEFLFHARRERE  RAPEVFTY B2
FFR G 2SS TR R o

B4 kg1 &
AR A 5 P H R R 23R AR o bt 2 E R
ngowwﬁ%g@i#ﬁﬁﬁﬂwaéﬂ%$ﬁ%°%$%1 AT
P B Uk il 2 E 4% 8 L #03) (4eBlack-Scholes #-7]) & # s 3=
2 0 Bl4e % # F R H#E (Monte Carlo simulation) e
(4) & & s ¥ cfh i
EHOPHFLUE AR FRF IR LTI T RS
B ooodARFFRTE 2 R :

[ (a}

o

[
.

ﬁE
m
= \,m
(!

>

t. »

e

’&°*%W——wﬁi——3ﬁ—a—g,
é}ftf%:faf‘,x%;}i,{h‘T'ﬂ%ﬁv LN AF- - EFE - - ZF— 3 - p 340

LpEm s SRR

It

~42~



BFEERGF AT Z 329 L HpardE 2 (Y

(5)8 = %52 $M nik
BEFERIY BFELFEHFE

fEFFE #orhig ﬁfi‘ &
2 E114#10 1p $ 39,617 25,376 64,993
RAlE a4
Bl *“iﬁ F (1,328) - (1,328)
;’:JIJ WHUFLFE - 1,562 1,562
PEF 18,000 66,035 84,035
" B Bk - (49) (49)
3 F114£9% 30p $ 56,289 92,924 149,213
LRI3ELY 1 p $ 134,679 42,004 176,683
BAIF AL
IR E (119,120) - (119,120)
WA HLEFEHE - 1,734 1,734
BET 24,000 - 24,000
Eapl -2 - 157 157
2 ®113£9% 30p $ 39,559 43,895 83,454

PHAPIEA L B THEfIE A 2 TEEH R FEER
ARREFELERTAAFRFRHNEGA), - AP AR - w E
- -z g4 1 z=21p TG:}?*L?&_#BF@?‘%’-&VT :

114%7% 199 113#7% 29%  114#1% 19% 113#1% 19¢

BAIE A

IR E (B4R $ 699 2,663 (1,328)
fzﬁéﬁnﬁ» i
R 2 4?1%*:?)3
(§ 7 )& G
%))

(119,120)

1,076 - 1,562 1,734

PR ARTAAY
i 41 E (F
2),)

2
e
A=

il
N w
W

i}

B R N B
EP
~=

Y

>,
=
—
)}P
T
e
w
N
s
» Y\/
Er
>
iy
B
|l

N
T

e

(B

s’;\ﬁ%

PR sy
—bt
Ja
o>
&
=
|
-
a1
B A
[ —=\

e
T
|
I R
Ry

s
R



G F R R

~m\

ERE IR A v zaﬁf?i\ﬁé 5= %
ERVF2ZEFIERTE G AL < 7
&?ii*ﬂ?ﬁﬁﬁ%%ﬂﬁﬁwi’

€ < 7 —ag;g:gi;—]» [ ?gmzuji

R E - €T RBER N TR
?ﬁﬁﬁﬁﬁ°ﬁé%ﬁﬁi Fa1E
A F AP T R B o

4T

L& #1857 102
2485 4 fE

B
=k

(\x.

- #s % (113.12.31 %
59.1%)

T A 7FRR
€437 AR
5§ B Yl BB~ B EM G
WHeFE  MESEITRE S RIS U e L LI I U s
ERaLH % (114.9.30 ~ TR o
2 L 113.12.31% 113.9.30  H E4 ™
A—miEs W % 20%~45%)
B f g a
#
B E 4 % e
|
i

TR Hp 3F P2

®

YT fEr ey (Y

Y
|
=

>
E

»
E

B e (RO By e () S m SR

W ERS EFARER CEFTAWE cEFT AW ESG
fE R L §osEREg
A %
REW
MEF =82 2B Efwd 2l EHERT L FABRLIAE RSN
EEHNPHERLEZ DL EFERHEE  BFRT 3 23 #03 &
FR ST REFGER 2B AR SRHANE R S5 gR1 L FEE 4
BRE o PHADPEE A B FEHE 2B BT
finl?‘ BEEgHF B Qﬁ'}\ls'ﬁﬁ‘;%*k
WP RT *HPHE HusFEHE
B )54 3 HRe 2 fIRe 3 HRE 2 {IRE
S F114£99 30p '
BEFEROLYEFRL ERT A
Frey AFARE 1% 563 (563) - -
SEECFEFERS ALY EFE L
ERTA
BEEDFZEELERT ME BT 1% - - 929 (929)
A R113#£12% 31p
BEFERDAYEFR2 EART A
AT T EFAR @ 1% 396 (396) - -
FER U .ﬁ“?#ﬁi%«?ﬁ i BT L
£t T
# 5 p" B2 BELIERT MEETIRE 1% - - 254 (254)
A R113£9% 30p
BEFER LY EFELERT A
T e EFAR @ 1% 396 (396) - -
BiEH ”*bﬁgﬁwfw%mﬁﬂ’
EfT A
EREED B2 FFIEHT R4 mBATRE 1% - - 439 (439)

~44~



BEREENGTUFE 327 &8 HIE2 ()

FREPEE AR B AR - - =2 &R EE AL (2

@m AEEPIR R ERAEEANRA- - ZEREHMBFEL TIRE -
§?%? 2 P2 RRECFHREAR- - ZER S HMBEL BB
ﬁﬁi%%% WHFAGFFEARA- - EFREEMBHL 2 (2 1) -

/3;%%:_",

g
!
¥
)
:l
|
|
=
i
W
|
|

ZE- T - pAA4 TP AREEEZTRE

Lo ff f@ i v T A i (F 2 ) e
2R EFTEBL D EAT L

LR G2 g
114.1.1 Rerpd fHesd #Eips FHEF w£FBx RFPH 114930
LN $ 1,953,595  (193,125) - - - - (11,263) 1,749,207
B2 R - 195,441 959 (11,003) - - - 185,397
L EE(E- & p I 2,102,110  (172,812) - - - - (11,008) 1,918,290
H R 1,975 522 - - - - 87 2,410
ABF R (7t 2 2ind) 57,786 (15,941) - - 31,276 7 (2,814) 70,314
kpEFFEBLLFRE 8 4115466  (185,915) 959 (11,003) 31,276 7 (25,172) 3,925,618
R b2 B
#dw
113.1.1 RénE _RHK AMHLF LFHL mHFEH 113930
Bk RN $ 2,118,015  (261,107) - - - 3,200 1,860,108
Mt >R R 1,200 (1,200)
EHEH(E - Ep ) 2,215,329 (84,414) - - - 4,651 2,135,566
TR A 1,715 (62) - - - 33 1,686
TR RG220 d) 25,539 (13,653) - 46,593 (2,887) 575 56,167
kpEFER G $ 4,361,798 _ (360,436) - 46,593 (2,887) 8,459 4,053,527
= R RALE
COER-¥-F RS
AR FEAREME
114#7% 9% 113#7® 29* 114#1* 9% 113#1% 397
= B3 As T $ 39,997 28,843 102,078 87,689
f%‘« i Ag 1 264 281 832 853
O A A - - 12,941 -
$ 40,261 29,124 115,851 88,542

~45~



NFRERPT AP Z I 2P & H MR (¥
AN %‘r;;u a\%é‘
LS PR ’?ﬁ‘#‘i Bz T ARG B EP fmdeT
TR LA B 3B R eh 114.9.30 113.12.31 113.9.30
TEA R ERHA 417 8 & $ 2,739,894 2,819,307 2,573,230
T Yo e 2 47 5 3 118,008 231,965 -
=R 417 1 A& 543,434 382,291 -
BT A 847 1 A 242.229 260,363 265,125
FFEAEE 8715 3 14,426 17,810 15,142
LA F FEH—nd EFHE 10,531 22,628 21,893
(FeZ|H & jnd T A)
$ 3,668,522 3,734,364 2.875.390
128G LR ARANL S HKRE
EEHOTAIMANZBEARTA S f 5 R XK 2L LG RET
114.9.30 113.12.31 113.9.30
EAFAE RS E KA $ 91,794 154,890 172,122
L EA2Z XTHFL R
Lo EA2ZPBER R -
+=- -4 s
(DR ZART] ~ 375 ~ 3742 B4 3 % 5 0 B e
o 9 114879 297 11379 297
%%&%’% %%&%'¥ A 21 %%&%’# %%&%'¥ S 21
e A - S O A | Elgy |77
ALAgql *
¥¥ g 51,145| 159211 210,356 55,136 | 206,978 | 262,114
¥ 7,105 17,307 24,412 8,061 28,543 36,604
el R 2,251 3,953 6,204 2,164 6,592 8,756
Hiw g 2,894 8,000 10,894 2,620 4,393 7,013
E A 19,626 21,968 41,594 17,554 25,666 43,220
gl 3 - 20,896 20,896 564 22,500 23,064

~46~




7 & MIRE 2 ()

oA 114#1% 397 113#1% 397
B E BREE | . L BWEEENYE ) .

e | + & Klg* E| " + & Flg* K"
f1asfly ' ' ' '

Frg o 161,285 551,834 | 713,119| 178,592| 522,424| 701,016
T 21,891 | 50,027 71,918 24,466| 78,787| 103,253
Wikkp 6,561 12,116 18,677 6,952| 16911 23,863
Hiuw 43w 7,652| 26,113 33,765 8,204 12,231 20,435
TR 45,748 |  85,140| 130,888 55,668| 82,952| 138,620
el % - 62,134 62,134 1,691 |  62,559| 64,250

EHOPNAR- - EZ V22 o R ERUNERS R 12 RERTFY
RLGRBAE  ApME PV = A 2 RPN Y o g (o 2o )2 (22 )

(Z)FE2F 51
EHAT2LYEIREGFHAGHPFZRE

Lz BB FE
(F)EAREFIEMEFTR

AR- -z E- - pI4 TSP R H P RESEFAMBE RUER 2
R LB E A TAAPM T AT
LF & Fen A
B AT s A
Faig e Fe Ak [EFE| *¥E # RHE | HF & ¥ B |7 e (ENE ® 5 #EWHE FTERE
¥ 3 re LT & [#F4 TER
2 2 7 4 P |thi| B4GE W | AL |RF| BT ke |R2RFI(E FE| B4 | G | & | WUFE
0 |3 mmmpfrimed 2 (4 k| L 6,000 - - - b - FEFE| - # - | 1.800,784( 1,800,784
e |af feki- T &2
B % 4 R
0 |0 3 F% % »|Spirit Hois | AL 24,700 - - S|P EaaA 806,843 | £+ k E 806,843 | 1,800,784
FRad Manufacturing  [4< 45— *E
Inc. B % A
0 | % M™% % »[FITNESS Hi | & | 846,654 719,620| 719,620 - |7 #£axi 846,244 | £ixiL E 846,244 1,800,784
A EQUIPMENT  [{z#k- *
SERVICES, R 1% 4
LLC
0 |6 #RM%%»DYACOUK |# & | £ 158,567 76,278 76,278 S|P EaaA 136,594 | 1% /1 & E 136,594 1,800,784
daag LIMITED I & ¥
B % A
0 | % F"% % »|SPIRIT A | A 94,725 94,725( 84,651 - | ERA 37,115 #£ax A% E 94,725 1,800,784
A IDIRECT, [EE7 e *
L.L.C. R i X
0 |6 # R % »|CARDIOfitness |# i Ji&| 2 25,039 25,039 17,885 - | e R - ¥ E & 1,800,784 | 1,800,784
Fra GmbH & Co.  |{z#k- F &2
KG B % A &
1 |Fuel-Spirit  |CITY Al L 45,143 | 45,143 39,446| - [ ‘=i - FEEE £ 71,748 71,748
International |[SPORTS(THAI |{z 4k~ R F £ 2
Inc. LAND) CO.,.LT B % 4 &
D
1 [Fuel-Spirit SWEATBAND. |# i Ji&| & 24,582 24,582 24,582 - |7 e R - ¥ E 71,748 71,748
International |COM LIMITED|4z 4% - &2
Inc. %4 S
1 [Fuel-Spirit ~ [CARDIOfitness |[# i f&| £ 25,039 25,039 25,039 - [} =dHF - FEEE £ 71,748 71,748
International |GmbH & Co. |z #i- R F £ 2
Inc. KG B % A B3

~4T~




R e R e R LS R ETE §

Faig e Fe % {? S F 8 3 R [ 1F A $ B |7 e (ENE ® 5 HepuHr Ta&Fe
T H I AT & |HFs FT&F
2 2 7 4 £0 |4 ILE A | A&F [ RR| BY hE3E ([R2RF|4 JF| A | RE | & U GE | WUF
2 |EVEpERRAKR>T T (H s ] £ 4,000 4,000 4,000 - |7 Ed R - B - E- - 5,110 5,110
[ IR P fedx- &2
e iE > B 1% A &
T AL R G
15y \;’1)

IR E B ST
0Ok AP
2IAF PRSP U PR Al 1B 4B
H2 AL PRFE AT AE AP BTGP MR LT AL L LT
A3IRA AP I RETRSG JURRET AL -FLF 272

v
“J'ﬂ

?gi’éi'ﬁ%:"lzv"/ilgp/v*'ﬁ'*’f’f#”%iuﬁ?lév‘}i A oA 2 5
AL AP ERITREIF G AL ERPF AL LR TR AIFTERE A AP I RE TR
FFAAERPFAZF LR T HANTRITERE  PEREFIHE - ¥ &5

RS sERERAZ AL

A5 BAN PG EBRARZ 2PN ER B H AP I RQEE S T ERALEG LT E
Tk AT G4 S B R AREF -

16 EH BT ASGEL AL PEREFTAZTI L2 27 B 2PAEE S FRR A
REASTEFER AL LS BU PR EE AT RS W&%?% WRARALE T A
241232 2 AREACPEEFLAZe L HANIRFELASPEBEF LA LG
KF\IQ

AT LR NG L H AR L P Lo o

Y oo Fe
2.5 A FF R
Ho Ao A
| TH® #EEREY HE- ¢ | +953 | P2% | gue (Fieau deriens | +4% (B227 [B327 |[BHAn
w2 £PEw|vEwm| ton MARE | ERBTPHMB | BEF [HI27 |H2 27 [(¥%TE
i 7L 2P LA (M| U IE(4e (e | L4 | HEsE (| FLEE2F | R F | TEFR|PEAEIRE @
o |t mmOm) ramt s | 2 | 2,250,980 5,000 5,000 599 - 0.11 % 2,250,980 Y N N
drang 7
0| FREOL) |[EFL £% 53 2 | 2,250,980 50,000 50,000 50,000 - 1.11 % 2,250,980 Y N N
R SR
1 |- wgds [txmE00)T 4 | 2,250,980 300,000 300,000 300,000 300,000 6.66 % 2,250,980 N Y N
053 A e
=
- IR AR AR o

W B AP LB G EAT

mﬁﬁﬁ&%*éqo

Qa7 EfE2 FEFF AL RPRERA2T L2207 o
miﬁ£ﬁﬁ% PG AR PRERT AT 2D

27 B8z FiEdFs &% l’f‘iﬂ"’\’i*'lii??@”
VA KL AT LE 2L PEFA L LB AFREYRTI F2 207

@ﬂ%k&g%ﬁéi@ﬂﬁ”izﬁ%”“*%ﬂ? &

(DeXFZFFHRE2RPRFFEESL S92 b OFEDT HEF
: *

= UA““%rﬁﬁﬁ*%Lﬁa AR A2l 2 2P FE RHEUE A A
REER A iI*"’*’*fIﬂi‘ﬂﬁ? THRFEUENFACFERPEEET A2
FHA 2722 RBFUELIARE* ST R EFT AT L5 VA E ERFEA U
FATEH AR E E

'/—Lvﬁ/”\-i_v_ + 5o

-

\

T PR 5 R EE M EL P e b a o

~48~




~3

B [ I 4 5 A =3 N3 % W =HoBE LR )
3P AT LEAF FES(FE GRT AP CHMEER EFRENA)
B f70%F A
7 RES By RpEs 1) *
#3227 Bz L EFiEAZMG # e S5 | Fwerk [SrgE| Ko
NEEEEGT AP |3 UEP-dinTt A - 56,289 - % 56,289
iy
N FFFERFF AP L Z -N Plus Holdings - 1,301,202 63,035 11.42 % 63,035
Pty Ltd
g 2z . B o > PR —— _ .
4B A W2 EFERT LR FaAaz- g
B 3raE A
AL R AR
% L a4 4 .
R ik B2 ETE R Tt ()R 3% ~ tRIx
#EHE LR R M % kA # LEY TN A=
e@F| & #® | @)k B | #8HF | & F |((HEH-®
229 % F- 2k 10 2w &
BFERERFT |EFLERGG AP 23 L (293,361) (12.31)% |* =3P 5 F TR 180,973 13.90 %
o d e aF
f$ % @M% >3 [FITNESS ANP2as | AF (514,990 (21.61)% ” ” ” 388,251 29.81 %fxl
LR EQUIPMENT A
SERVICES, LLC
% FL>F [Spirit 'R T (600,323)| (25.20)% ” . . 331,350 25.44 %fzrl
LSS Manufacturing |2 &
Inc.
NFRERT DYACO Ao F Ry (214,613) (9.01)% ’ 4 4 105,144 8.07 %
P CANADA INC. [= 7@
FEE%>F DYACOUK [r27z3 | #§ (100,610) (4.22)% 65,549 503 %
P LIMITED o
BERERGT WHERASE Aoz | wf 292,113 | 18.23% ” ” ” (387,190  38.46 %
oy (£2) 32|27
A
EIF1ENGG ([KNITRERFG B2 2P FC 293,361 91.37% 7 ” ” (180,973) 96.38 %
AR P
[FITNESS BNFRER>G [ 27 i 514,990 91.52% 7 4 4 (388,251) 29.00 %
EQUIPMENT LRI
SERVICES, LLC
Spirit SRR [Brr 2 | & 600,323 [ 87.55% ” ” . (331,350 100.00 %
[Manufacturing o
Inc.
DYACO BERELGT [Bs2 2P | & 214,613| 61.88% ” ” ” (105,144) 85.00 %
CANADA INC. 1= 7@
[DYACO UK SRR [Brr 2 | &l 100,610 | 69.43% ” . . (65,549)  27.00 %
LIMITED Lo P
rap & BElE (SRR G [BrE e | HF (292,113 (61.52)% ” ” ” 387,190 79.00 %
(£2) 32 Ao yF
A
Il A ZAET WRGE - T2 Blek g7 i Rjaar 409 o
2 M M A E AR e b
, 2z BT EY 1 ry = ‘ ;= N\ _
SOk A I ERT SR - RN FRFAFR AL LD
LU L
LB 1is-3: I HE Jafc Bl th X LR S R e Y Bl ht X A &FIRAS
zZ > @ % #* | AR FHF & B J-%: R kv &E | 147
(32~ 313)
BERERFF AP |FITNESS AP irad 388,251 1.64 312 2x] 47,264 F= )
EQUIPMENT
SERVICES, LLC
7 Spirit APz Fad 331,350 1.64 x1~2 :xl - Xl ~2
[Manufacturing Inc.
” FFi1Empgd |hopisop 180,973 1.64 Wl 2 il 21,484 2x1-2
o P
7 IDYACO APz Fad 105,144 1.64 X1~ 2 :xl 49,089 x1~2
CANADA INC.

~49~



Y I £ N Z N it >
WFRERFF L2723 27 & 8 pMaE2 ia(y)
& R ak EHEE Tl B 18 £ L) N DR ) Rolcht i 2 A5 RAVEH
2 a7 % # M % AR FHF & J-%: R Blew &9 | HLER
(3x2 ~ 33)
NEREERFE TSP [DYACO UK APz 307 65,549 1.64 31~ 2 =l 2,283 12
LIMITED
g £ BElE (£%) [RFREENT |[Re* 27 387,190  0.69 412 3l - w12
“p a7 a7
1T A PE B N Y- YT L RICERE A # R BT
FH2 0PN ARW- -~ EA4 2L pRA D R @1@51 B4 E e ek P
Lo pABFFAPTARSE FE RREATER R AER ARG 2 F T € (AR -
rET L) AREEFTEPFERELFERL ﬁ%ﬁ °
M3 A FAREE ARG T2 BB 8 Rt R
WA PR A RWE HHBRL o E e 2l -
- = W o " P ;
6.% F PR EMBRMRE L X E ARET
B AT s A
FEY) Y
%Y LRI 3 2EAREE A2 [LERCE S &S 25
Mt # 7 £ 2 EiEE FEFTA2 N F
0 [&=m=met:a2?  [SPIRIT DIRECT, L.LC. EER A 84,651 HTRET L%
" " Spirit Manufacturing Inc. 1 4 e~ 611,930 " 14 %
” ” ” 1 s Tt A 331,350 ” 3 %
" " [DYACO CANADA INC. 1 & Fer 212,690 " 5 %
” ” ” 1 s Tt A 105,144 ” 1 %
" " Le (W) AREST I RS 291,510 " 7 %
” ” " 1 T R A 387,190 ” 4 %
" " [DYACO UK LIMITED 1 e 100,620 " 2 %
” ” ” 1 s Tt A 65,549 ” 1 %
” ” " 1 A W EN 128,289 ” 1 %
" " FITNESS EQUIPMENT SERVICES, [ = N 508,745 " 1 %
LLC
" ” " 1 VIEESLE 388,251 ” 4 %
” ” ” 1 H @R i 972,390 ” 9 %
” ” FIF1 £t A7 1 ERNEERS 293,788 ” 7 %
” ” ” 1 s Tt A 180,973 ” %
1 |[DYACO Europe GmbH [CARDIOfitness GmbH & Co. KG 3 J& TR A% 69,301 ” 1 %
2 &= (&%) £% 85+ |Fuel-Spirit International Inc. 3 R 70,084 " 2 %
[REA2)
3 [DYACO UK LIMITED SWEATBAND.COM LIMITED 3 Rt 136,477 " 1 %
Il A2 P2 PART R EBARTARAS BT HEF AP 0 KB E G E e
-
(1)* 2§50 o
Q)F cfiEadud PRiofcF | F4e& 5 %5 o
2B A AZ MBI TR A RRETT(FRAFOPFAE I TR -
F25 P EFEHBE Aot AP HEHIFIT2ZAE 0 FA PGPS
APNARFERBRE T OPHI NP S FER - I 2P B BT —
S0P EFEHMB)
(H= SEEHF O o
QF 2aga 2o
3)+ SEEHF O o

~50~




AN q 2\ £ L1 BN | 2 /N 3 3 3 P 7E
WFRFKRFF L2307 & 8 MR 2 (s
> .o e 4z Pt PAY AP T S N 0 Vo ST : >1 5 - F =T ‘% = N
I3 AR AFEREHRY RART AV T2 FHFTAL G '*ﬁ v 1LHP R AR
e A H o = > o2l 5 e 2> FR L TE =" . ¥ P S VTS S N
PSR TAZ N3 2R EAD gl R AR E R e
= =21 ¥
3 U L E .
> . 1 Y 4 - A A P ) J f=>s = -
T4 AEAZEEREARFNED 2P REAHERPAZTET R T o
- r = W = 2>
(CHBEXFTEERE TR
2 X 2o _ ES n - _L Ao A r = W == > - 4 A
ENCY| z & p 34 PEHSPZHEBLFTEFETNA40T (7 s
N = N = .
BT &) !
s . > P -
E 122 . ﬁﬁ— ' ﬂ;rg\ + =
BFAF BEF P Y igy RERT &I TESS) RETRAP | +p@AL
A 2 it ¥ $£g8 AP | deEn (Y3 W WG | AW ETHE R
WFRER>F IDYACO { ik - BT 399,194 399,194 126,415,463 [ 100.00 % 942,711 (56,520) (56,520
T INTERNATIONAL
[HOLDING
[LIMITED
[Dyaco Europe GmbH[{E, B -t 2 4R 545,860 545,860 - 100.00 %) 63,156 (52,952) (52,952
= 4 FhE A F 10,010 10,010 1,000,000 [ 100.00 % 8,807 282 282
S - At 2 4R 12,216 12,216 201,020 [ 100.00 % (33,542)) (7,554) (7,554
A R P s - At 2 4R 25,000 25,000 2,500,000 [ 100.00 % 3,599 356 356
IDYACO UK £ - At 2 4R 181,201 111,990 4,850,732 99.66 % 92,376 (46,362)| (46,057
[LIMITED
Sole Inc. el - BT 1,642,866 1,642,866 1,500 100.00 %) 292,184 (130,705) (148,231
- LR EUSAOL |0 H 2 # A F 286,640 286,640 391,000 | 100.00 %) 288,448 (48) (48
>3 e f
FE AR (s - Rz A 20,000 20,000 2,000,000 [ 100.00 % 12,860 (3,732) (3,732
2P (e
EEIE ST MRS
2)
CITY % " BB AR 12,450 12,450 176,000 44.00 % (7,474) (1,722) (904
SPORTS(THAILAN
D) CO.,LTD
Spirit Manufacturing |% & - At 2 4R 372,654 372,654 1,668 100.00 %) 417,429 29,319 29,319
Inc.
[DYACO CANADA [4c £+ |- dxigdiv 2 48 271,752 271,752 1,000 100.00 %) 198,612 (1,526) (1,526
INC.
PARAFRT 4,000 4,000 400,000 40.00 % 3,535 (44) (18
Thues g 7o Q 155,000 155,000 | 18,300,000 92.00 % 100,143 (4,662) (4,947
R
W #®M%% >3 |Dyaco (THAILAND) % " - Rz A 77,682 - 499,998 [ 100.00 % 78,817 (32) (32
o CO., Ltd.
IDYACO [Fuel-Spirit -2 a |-l 2 48 78,095 78,095 5,848,450 100.00 %) 89,685 (5,405) (5,405
INTERNATION [International Inc. 2
JAL HOLDING
[LIMITED
[Dyaco Europe  [CARDIOfitness K B - At 2 4R 216,813 216,813 - 100.00 %) (19,664) (53,145)) (53,145
(GmbH (GmbH & Co. KG
[Dyaco Europe Cardiofitness K B - BT 977 977 - 100.00 %) 874 (8) @8
IGmbH. [Verwaltungs GmbH
IDYACO UK EUTRON ey - BT 194,673 194,673 308,070 | 100.00 %) 27,376 (39,759) (43,845
ILIMITED [VENTURES
[LIMITED
EUTRON INTERACTIVE e - BT 172,400 172,400 - 100.00 %) (21,311) (39,865) (39,865
[VENTURES (ONLINE
ILIMITED [COMMERCE
[LIMITED
EUTRON SWEATBAND EU | fif PRI E 34 34 - 100.00 %) (44) 126 126
[VENTURES ILIMITED
ILIMITED [LIABILITY
[COMPANY

~51~




BFRELFF AP E I 2P L a2 w3(E)

RE2P BEF AP R iky RERTEE R} BEF2P | Rl
A 5 2 it ¥ F g5 2Pk | deap %k W EE S5 | FYHE AEFE A3
INTERACTIVE [SWEATBAND.CO [# R RSt 4 171,386 171,386 - 100.00 %) (21,530) (39,865) (39,865
(ONLINE M LIMITED
ICOMMERCE
ILIMITED
Sole Inc. [FITNESS el -t 2 4R 63,262 63,262 - 100.00 %|  (326,585) (130,705)| (130,705
[EQUIPMENT
SERVICES, LLC
Spirit SPIRIT DIRECT, |% ® a2 4 e 62,118 62,118 - 100.00 %) (56,608) (18,443) (18,443
[Manufacturing IL.L.C.
Inc.

AR RS F i ;}5% s L H R A R Lo

B frout A

AHERT ie¥ ¥ 2 K| RF | *2BWAp | RHRAS | 2UBRE |MRFAT | 22P38 | AFR | BRK | B14H

AARal [ fwnTam| 2wy SEERT | FIRT | $8s |scmy
R 3 A Frep | 42 | BeFem [ = [ fy | pRFaw | 2pHE |2#wvo | F x| § € |#Fks
% (14)[-mene s ds 93,666 |z£(- ) 93,666 - - 93,666 2,503] 100.00 % 2,503 131,016 -
Biirase
67 4 & Bl |- il 2 4 586,974 i (- ) 681,576 - - 681,576 (80,408 60.00 % (53,572)] 683,871
() 4
'pw Yy 12812 [z (= ) . - . - 298] 40.00 % 119 2,346
#J#Iéf;# l1
I CHFT IR BB R RRFTRZIOPEHRT A BLD
2 GEESBRRR T OIHEHKE -

QALK R R IR
PP R R oA ERTKFTERA REAINEF ERT
AAKFRRFERF $F4EB AP RRFTRYE
775,242 775,242 -

S AR TR R RAERTARNETFERD 2R AP EE
SN E R P B A ERNBERRP 2 2 & 2 TR
3EABBEFTOIFLEA L EH
ARPRAR- - E- T - P Z P EAERRT AP I RN TR

PEATHRPUEEFLIFE L M) 2 () TERAR S E A
B 2P

HOPFEMP T AR B GoT

Ergey I 3

114#£7% 39° (z ®PM) * M M 2 8z & 3
Tz ~ '

kphIRE 2§ 381,862 699,026 200,489 - 1,281,377

IR YT 865.894 3.417 3,031 (872.342) -
Yo r gt $_ 1,247,756 702,443 203,520 (872,342) 1,281,377
BEENRFPFEFRD) $ 24,592 3,553 (30.855) 78,310 75,600

~52~



TS L-F R R P

2P L HAREL (YD)

I -3
113#7% 59? (zAP) EY M 2 H & 3
Tz ~ '
kphIRE S dTr § 0 349365 984,862 252,141 - 1,586,368
IR T 929.966 7.089 18,090 (955.145) -
N $ 1,279,331 991,951 270,231 (955,145) _ 1,586,368
BEENRFIFEFFERD) . (12.752) (56,815) (58,918) (9.455) _ (137,940)
114517 397
»]3: L
kphIRE 2 dor § 1,193,162 2,570,248 684,328 - 4,447,738
R T 2.186.965 21,946 6.727 (2.215.638) -
Yo r 3t $ 3,380,127 _ 2,592,194 691,055 (2,215,638) 4,447,738
BEENFFEGRH) $_ (399,781 (89,954)  (100,130) 267,530 (322,335)
11319 297
1’{ PN
kphIvE 2T § 1,046,337 3,067,483 735,871 - 4,849,691
IR T 2,565.559 22.635 60,738  (2,648.932) -
o~ B3t $ 3,611,896 _ 3,090,118 796,609  (2.648,.932) 4,849,691
BEENRFPIFEFRD) $ 68,377 (144,250) _ (144.412) (27,018) _ (247.303)
BEEEFFTE
114#92 30p $ 11,423,737 _ 2,723,641 711,024  (4.475.868) 10,382,534
113#127% 31 p $ 12,364,227 _ 3,375,037 649,727  (5,265,193) 11,123,798
11391 30p $ 11,905,762 _ 3,265,811 597,359  (5,041,796) 10,727,136
)T LY
114#£92 30p $ 5,511,982 2,404,663 541,235  (2,926,280) 5,531,600
113#127 31 p $ 6,305,161 _ 2,931,060 507,551 (3.571,555) 6,172,217
11397 30p $ 6,133,907 2,873,503 424,971 (3,363.344) _ 6,069,037

~53~



